/A oy o
NP CANNING

Annual Budget
2021-2022



G7; CITY OF CANNING

Dear Canning ratepayer,

| am proud topresent our 2021/2Budget which aimstoreturnth€i t y' s fi nances to a st
sustainable position. It has beeneated with a focus orenewingCity-owned facilities andnfrastructure
and providingnvestmentto improveandenhanceour neighbourhoods.

The unforeseen financianplicationsof COVIEL9s i gni f i cant | y financpsacdstee?020he Ci t )
2021financial year and th lossesustained during that period and the continued uncertainty around
COVID, requirethis Council taleliverabudgetwhichisfair to its ratepayersbut is alsoresponsible.

Aphasedapproachwill seethe C i toperatingexpenditurereducedby $3 million per annum over the next
three years and an incrementaicreasen rates which will initiallsee an average residential ratecrease of
$1.42per week, pehousehold-with pensioners payingignificantly less than $1 per weeaker applyingthe
pensionerdiscount.Thesenecessary measures will gée Cityof Canning on a path tolzalanced budget
and will allow us taontinue to deliver a quality of livirgnd a standard of services aathenities whichare
the envy ofmany municipalities. 8spite theincremental increasen rates,Canning will remain one of the
lowest rating local governmentcrossthe Perthmetropolitanarea.

Thisbudgetwasa fine balancingactandl amvery proud of what Councilandthe City administration have
achiewed together on behalf of theommunity. All services, renewasd upgrades have been carefully
consideredo ensureour sustainableuture.

For more information about theudget, ratepayebenefits andncentives visitanning.wa.gov.au/yourrates

Mayor Patrick Hall

Your Council

Canning Mason Ward Bannister Ward Beeliar Ward Beeloo Ward Nicholson Ward
Mayor Councillors Councillors Councillors Councillors Councillors
Mayor Deputy Mayor  Councillor Councillor Councillor Councillor Councillor Councillor Councillor Councillor Councillor
-~
D & £ £ B £
!; é "JI )= - ' i e
Patrick Jesse Graham Ben Amanda Lindsay Yaso Mark Sara Craig Tim
Hall Jacobs Barry Kunze Spencer-Teo Holland Ponnuthurai Bain Saberi Sweeney Porter

Visit canning.wa.gov.au/wards to find out your ward and Councillors for your area.



CITY OF CANNING

STATEMENT OF COMPREHENSIVE INCOME (BY PROGRAM) FOR THE PERIOD ENDED 30 JUNE 2022

2020/2021

Adopted
Budget

2021/2022

Notes Actual Adopted
u Budget

$ Operating Revenue 1,3,4,17 $ $
71,035,559 General Purpose Funding 69,902,306 76,267,844
190,880 Governance 593,396 21,299
2,754,368 Law, Order, Public Safety 2,692,552 2,839,123
376,675 Health 222,414 367,439
3,779,973 Education and Welfare 3,361,174 3,254,441
464,003 Housing 379,803 437,095
18,494,753 Community Amenities 19,136,599 20,710,502
9,600,347 Recreation and Culture 10,380,693 10,947,797
1,850,582 Transport 1,561,335 714,302
867,600 Economic Services 1,311,809 6,253,938
2,024,290 Other Property & Services 1,613,273 2,122,554
111,439,030 Total Operating Revenue 111,155,353 123,936,334

Operating Expenditure 1,3,4,18,19

(13,481,260) Governance (11,593,493) (15,367,660)
(4,216,815) Law, Order, Public Safety (4,111,619) (4,437,786)
(2,368,834) Health (2,069,065) (2,274,888)
(7,756,806) Education and Welfare (8,243,062) (7,458,519)
(901,895) Housing (870,893) (710,721)
(25,513,078) Community Amenities (23,411,559) (25,805,769)
(36,403,148) Recreation and Culture (38,186,887) (38,836,902)
(21,437,464) Transport (22,462,256) (23,258,973)
(2,023,449) Economic Services (1,522,844) (6,938,382)
(1,872,427) Other Property and Services (3,020,236) (1,476,193)

(115,975,176)

Total Operating Expenditure

(115,491,914)

(126,565,793)

(4,536,146) Increase / (Decrease) (4,336,561) (2,629,459)
Gain/(Loss) on Disposal of Assets
(2,588,077) Plant and Equipment 2,6 290,008 (50,997)
- Furniture and Equipment 2,6 626 -
8,106,270 Land 801,955 160,999
- Buildings (555,595) (1)
- Infrastructure (19,822) -
5,518,193 Total Gain/ (Loss) on Disposal of Assets 517,171 110,001
982,047 Operating Surplus/(Deficit) (3,819,390) (2,519,458)
Other Items
(307,740) Bad Debts Expensed (83,366) (165,000)
8,569,879 Non-Operating Grant and Contributions 8,291,245 8,459,468
8,262,139 Total Other Items 8,207,879 8,294,468
9,244,186  Net Result 4,388,489 5,775,010
Other Comprehensive Income
- Changes due to Asset Revaluations - -
- Total Other Comprehensive Income - -
9,244,186 Total Comprehensive Income 4,388,489 5,775,010
Note:

All fair value adjustments relating to re-measurement of financial assets at fair value through profit or loss and (if any) changes on revaluation of non-current
assets in accordance with the mandating of fair value measurement through Other Comprehensive Income, is impacted upon by external forces and is not

able to be reliably estimated at the time of budget adoption.

Fair value adjustments relating to the re-measurement of financial assets at fair value through profit or loss will be assessed at the time they occur, with
compensating budget amendments made as necessary.

It is anticipated, in all instances, any changes in revaluation of non-current assets will relate to non-cash transactions and as such, have no impact on this
budget document.

Fair value adjustments will be assessed at the time they occur with compensating budget amendments made as necessary.
This Statement is to be read in conjunction with the accompanying Notes.
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CITY OF CANNING

BUDGET STATEMENT OF COMPREHENSIVE INCOME (BY NATURE OR TYPE) FOR THE YEAR ENDING 30 JUNE 2022

2020/2021

2020/2021 2021/2022

Adopted Adopted
Budget Notes Actual Budget
$ Operating Revenue 1,3,4,17 $ $
69,066,940 Rates 69,306,974 73,977,052
6,876,017 Operating Grants & Subsidies 5,226,340 6,681,896
32,159,187 Fees and Charges 33,434,925 34,910,534
2,445,398 Service Charges 2,503,440 7,633,228
403,761 Interest Earnings 339,491 160,179
487,727 Other Revenue 344,183 573,445
111,439,030 Total Operating Revenue 111,155,353 123,936,334
Operating Expenditure 1,3,4,18,19
(57,757,145) Employee Costs (57,878,421) (57,616,786)
(29,864,199) Materials & Contracts (27,472,540) (37,696,972)
(3,940,541) Utility Costs (4,557,019) (4,944,999)
(278,071) Interest Expenses (242,395) (394,664)
(21,567,405) Depreciation (22,610,073) (22,860,013)
(1,236,326) Insurance (1,097,888) (1,284,702)
(1,331,489) Other (1,633,578) (1,767,657)
(115,975,176) Total Operating Expenditure (115,491,914) (126,565,793)
(4,536,146) Increase / (Decrease) (4,336,561) (2,629,459)
Gain/(Loss) on Disposal of Assets
(2,588,077) Plant and Equipment 2,6 290,008 (50,997)
- Furniture and Equipment 2,6 626 -
8,106,270 Land 2,6 801,955 160,999
- Buildings 2,6 (555,595) (1)
- Infrastructure (19,822) -
5,518,193 Total Gain/ (Loss) on Disposal of Assets 517,171 110,001
982,047  Operating Surplus/(Deficit) (3,819,390) (2,519,458)
Other Items
(307,740) Bad Debts Expensed (83,366) (165,000)
8,569,879 Non-Operating Grant and Contributions 8,291,245 8,459,468
8,262,139 Total Other Items 8,207,879 8,294,468
9,244,186  Net Result 4,388,489 5,775,010
Other Comprehensive Income
- Changes due to Asset Revaluations - -
- Total Other Comprehensive Income - -
9,244,186 Total Comprehensive Income 4,388,489 5,775,010
Note:

All fair value adjustments relating to re-measurement of financial assets at fair value through profit or loss and (if any) changes on revaluation of non-current
assets in accordance with the mandating of fair value measurement through Other Comprehensive Income, is impacted upon by external forces and is not
able to be reliably estimated at the time of budget adoption.

Fair value adjustments relating to the re-measurement of financial assets at fair value through profit or loss will be assessed at the time they occur, with
compensating budget amendments made as necessary.

It is anticipated, in all instances, any changes in revaluation of non-current assets will relate to non-cash transactions and as such, have no impact on this
budget document.

Fair value adjustments will be assessed at the time they occur with compensating budget amendments made as necessary.

This Statement is to be read in conjunction with the accompanying Notes.
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CITY OF CANNING

STATEMENT OF SURPLUS OR DEFICIT FOR THE PERIOD ENDED 30 JUNE 2022

Budget Budget
$ $ $
9,244,186 Total Comprehensive Income 4,388,489 5,775,010

Adjustments
21,567,405 Depreciation Written Back 19 22,610,073 22,860,013
6,354,311 Write Back Book Value of Assets Sold 6(a) 1,507,630 5,135,636
- Write Back Non Current Leave Adjustment -
- Change in Deferred Pensioner Rates -

28,272 Change in Long Term Debtors - General 61,706 29,570
728,925 Change in Long Term Debtors - Underground Power 718,893 (1,727,447)
28,678,913 Total Adjustments 24,898,302 26,297,772
37,923,099 Sub Total 29,286,791 32,072,782

Capital Expenditure

(2,844,225) Purchase Land 26 (4,568,432) (270,500)
(13,757,136) Purchase Buildings 26 (5,374,461) (3,228,180)
(12,209,267) Infrastructure Assets - Roads 26 (10,898,872) (18,427,828)
(10,013,787) - Recreation Facilities 26 (3,461,051) (4,571,741)

(1) - Other 26 (660) (1)
(3,654,430) Purchase Plant & Equipment 26 (1,535,789) (3,893,564)
(212,000) Purchase Furniture and Equipment 26 (220,568) (631,762)
(833,097) Purchase Intangibles 26 (818,469) (82,648)
- Underground Power Projects 13 - -
(43,523,943) Total Capital Expenditure (26,878,302) (31,106,225)
Lease Transactions
(474,282) Repayments of Lease Liability 7(b) (134,154) (668,326)
- New Lease Liabilities 7(b) (914,482) -
Repayment of Liabilities
(2,480,391) Debt Service Repayments - Principal on Loans 7(b) (1,785,083) (5,042,888)
- Repayment of Ingoing Contributions - Retirement Villages 385,000 -
Transfers to Reserves & Other Funds
Reserves
(9,921,498) - Land, Building and Development 8(a) (1,160,995) (2,809,722)
(4,541,899) - Waste Management 8(b) (6,170,143) (3,577,897)
(27,381) - Aged & Disability Services 8(c) (24,505) (13,401)
2) - Insurance 8(d) (42,000) (460,804)
(2,825,756) - Infrastructure 8(e) (48,343) (100,239)
(200,002) - Sustainability 8(f) (100,000) (110,175)
(1,500,001) - Bentley Regeneration 8(9) (1,535,815) (1,424,749)
(6,443,189) - Canning City Centre 8(h) (1,246,065) (12,667,244)
(1,504) - Property Surveillance and Security Levy 8(i) (1,184) (39)
- - Canning Vale Specified Area Rate 8() - -
(854) - Under Ground Power Service Charge 8(k) - (77)
(118,001) - Efficiency and Innovation Investment 8(l) (118,000) (120,432)
(594,046) - Golf Course 8(m) (749,076) (482,277)
2) - Plant Replacement 8(n) - (216,253)
2) - Community and Sporting Facility 8(0) - (300,279)
(10,467) - Rossmoyne Retirement Village 8(p) - (10,010)
(7,160) - Wilson Retirement Village 8(q) - 7)
(1) -HVAC 8(r) - (250,250)
(386,890) - Legislative Expenses 8(s) (378,833) (458,139)
- - Town Planning Scheme Reserve (Cash Backed) 8(t) - (1,771,000)
- - Asset Replacement Reserve 8(u) - (2,590,467)
- - Employee Entitlement Reserve 8(v) - -
- - Contaminated Sites Reserve 8(w) - (770,000)
- - Urban Forest Reserve 8(x) - -
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CITY OF CANNING

STATEMENT OF SURPLUS OR DEFICIT FOR THE PERIOD ENDED 30 JUNE 2022

2020/2021 2020/2021 2021/2022
Adopted Notes Actual Adopted
Budget u Budget
$ $ $
- 8(z) - -
(26,578,655) Total Transfers to Reserves 8

(11,574,959) (28,133,461)

Transfers Other - Special Overdraft TPS
- Transfers Other - Special Overdraft TPS - 304,826

- Transfers Other - Special Overdraft TPS - N

(26,578,655) Total Transfers to Reserves & Other Funds (11,574,959) (27,828,635)

(35,134,172) |Sub Total (11,615,189) (32,573,292)

Funding From Other Sources

Reserves

4,493,937 - Land, Building and Development 8(a) 3,124,934 1,242,770
4,247,758 - Waste Management 8(b) 2,807,554 2,856,304
- - Aged & Disability Services 8(c) - -
116,202 - Insurance 8(d) 315,457 207,673
853,240 - Infrastructure 8(e) 133,009 -
100,001 - Sustainability 8(f) - 101,750
3,338,000 - Bentley Regeneration 8(9) 481,794 1,474,500
1,440,332 - Canning City Centre 8(h) 937,720 10,592,848
76,597 - Property Surveillance and Security Levy 8(i) 54,212 88,637

- - Canning Vale Specified Area Rate 8() - -

- - Under Ground Power Service Charge 8(Kk) - -
115,000 - Efficiency and Innovation Investment 8(l) 4,313 -
677,652 - Golf Course 8(m) 84,659 606,421

- - Plant Replacement 8(n) - -

- - Community and Sporting Facility 8(0) - 44,799

- - Rossmoyne Retirement Village 8(p) - -

- - Wilson Retirement Village 8(q) - -

- - HVAC 8(r) - 76,313
215,000 - Legislative Expenses 8(s) - 341,678

- - Town Planning Scheme Reserve (Cash Backed) 8(t) - -

- - Asset Replacement Reserve 8(u) - 172,713

- - Employee Entitlement Reserve 8(v) - -

- - Contaminated Sites Reserve 8(w) - 770,000

- - Urban Forest Reserve 8(x) - -

- 0 8(y) - -

- 0 8(2) - -
15,673,719 Total Transfers From Reserves 8 7,943,652 18,576,406
18,749,225 New Borrowings 7 12,310,001 12,096,336
- Under Ground Power Lump Sum Contributions - -

- Transfers From Unspent Loan Funds - -

- Transfers To Unspent Loan Funds - -

- Ingoing Contributions Retirement Villages - -

- Transfers Other - Special Overdraft TPS - -
34,422,944 Total Funding From Other Sources 20,253,653 30,672,742
(711,227) Net Increase / (Decrease) 8,638,464 (1,900,550)
- Opening Funds 25 3,275,234 (1,380,073)
(711,227) Budget Surplus / (Deficit) (Closing Funds) 25 11,913,698 (3,280,623)

Note: This Statement is to be read in conjunction with the accompanying Notes.
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2020/20

Adopted
Budget
$

2,327,264
190,880
2,754,368
376,675
3,779,973
464,003
18,494,753
9,600,347
1,850,582
867,600
2,024,290

42,730,735

(13,481,260
(4,216,815
(2,368,834
(7,756,806

(901,895

(25,513,078

(36,403,148

(21,437,464
(2,023,449
(1,872,427

(115,975,176)

PN ENSENG IR INS BN NSNS

(73,244,441)

(2,588,077)

8,106,270

5,518,193

(307,740)
8,569,879

8,262,139

(59,464,109)

21,567,405
6,354,311

28,272
728,925
28,678,913

(2,844,225)
(13,757,136)
(12,209,267)
(10,013,787)
(1)
(3,654,430)
(212,000)
(833,097)

(43,523,943)

CITY OF CANNING

BUDGET RATE SETTING STATEMENT FOR THE YEAR ENDING 30 JUNE 2022

Operating Revenue
General Purpose Funding
Governance
Law, Order, Public Safety
Health
Education and Welfare
Housing
Community Amenities
Recreation and Culture
Transport
Economic Services
Other Property and Services

Total Operating Revenue

Operating Expenditure
Governance
Law, Order, Public Safety
Health
Education and Welfare
Housing
Community Amenities
Recreation and Culture
Transport
Economic Services
Other Property & Services

Total Operating Expenditure

Net Result excluding Rates

Gain/(Loss) on Disposal of Assets
Plant and Equipment
Furniture and Equipment
Land
Buildings
Infrastructure

Total Gain/ (Loss) on Disposal of Assets

Other Items

Bad Debts Expensed

Non-Operating Grants and Contributions
Total Other Items

Other Comprehensive Income
Changes due to Asset Revaluations
Total Other Comprehensive Income

Adjustments
Depreciation Written Back
Write Back Book Value of Assets Sold

Write Back Non Current Leave Adjustment

Change in Deferred Pensioner Rates
Change in Long Term Debtors - General

Total Comprehensive Income excluding Rates

Change in Long Term Debtors - Underground Power

Total Adjustments

Capital Expenditure
Purchase Land
Purchase Buildings
Infrastructure Assets - Roads

- Recreation Facilities

- Other
Purchase Plant & Equipment
Purchase Furniture and Equipment
Purchase Intangibles
Underground Power Projects

Total Capital Expenditure
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2021/2022

NOTES Actual Adopted
Budget

1,3,4,17 $

979,138
593,396
2,692,552
222,414
3,361,174
379,803
19,136,599
10,380,693
1,561,335
1,311,809
1,613,273

42,232,185

1,3,4,18,19
(11,593,493)
(4,111,619)
(2,069,065)
(8,243,062)
(870,893)
(23,411,559)
(38,186,887)
(22,462,256)
(1,522,844)
(3,020,236)
(115,491,914)

(73,259,729)

290,008
626
801,955
(555,595)
(19,822)

517,171

(83,366)
8,291,245

8,207,879

(64,534,679)

2,19 22,610,073
6 1,507,630
61,706

718,893

24,898,302

1c, 26 (4,568,432)
1c, 26 (5,374,461)
1c, 26 (10,898,872)
1c, 26 (3,461,051)
1c, 26 (660)
1c, 26 (1,535,789)
1c, 26 (220,568)
1c, 26 (818,469)

(26,878,302)

$
2,660,284
21,299
2,839,123
367,439
3,254,441
437,095
20,710,502
10,947,797
714,302
6,253,938
2,122,554

50,328,774

(15,367,660)
(4,437,786)
(2,274,888)
(7,458,519)

(710,721)

(25,805,769)

(38,836,902)

(23,258,973)
(6,938,382)
(1,476,193)

(126,565,793)

(76,237,019)

(50,997)
160,999
(1)

110,001

(165,000)
8,459,468

8,294,468

(67,832,550)

22,860,013
5,135,636

29,570
(1,727,447)
26,297,772

(270,500)
(3,228,180)
(18,427,828)
(4,571,741)
(1)
(3,893,564)
(631,762)
(82,648)

(31,106,225)



CITY OF CANNING

BUDGET RATE SETTING STATEMENT FOR THE YEAR ENDING 30 JUNE 2022

2020/20:

Adopted
Budget

(474,282)

(2,480,391)

(26,578,655)

(26,578,655)

(103,842,467)

15,673,719
18,749,225

711,227
35,134,171

(68,708,295)

Leases
Lease Repayments

Repayment of Liabilities
Debt Service Repayments - Principal on Loans
Repayment of Ingoing Contributions - Retirement Villages

Transfers to Reserves & Other Funds
Transfers to Reserves
Transfers Other

Total Transfers to Reserves & Other Funds

Sub - Total

Less Funding From Other Sources
Total Transfers From Reserves
New Borrowings
Unspent Loan Funds
Ingoing Contributions Retirement Villages
Transfers Other
Opening Funds
Closing Funds (Surplus) / Deficit
Total Less Funding From Other Sources

Amount Raised from Rates

Note: This Statement is to be read in conjunction with the accompanying Notes.
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2020/2021 2021/2022

Adopted

(668,326)

7b

7b

~

25
25

(134,154)

(1,785,083)
385,000

(11,574,959)

(11,574,959)

(79,623,875)

7,943,652
12,310,001

3,275,234
(11,913,698)

11,615,189

(68,008,686)

(5.042,888)

(27,828,635)

(27,828,635)

(106,180,851)

18,576,406
12,096,336

(1,380,073)
3,280,623

32,573,292

(73,607,560)



CITY OF CANNING

BUDGET CASH FLOW STATEMENT FOR THE YEAR ENDING 30 JUNE 2022

2020/2021 2021/2022

Adopted
Notes Actual
Budget
$ $

2020/20

Adopted
Budget

$ Cash Flows from Operating Activities

Operating Revenue

65,242,744 Rates 68,507,371 73,670,537
6,876,017 Operating Grants & Subsidies 5,226,340 6,681,896
30,817,881 Fees and Charges 33,135,450 34,662,692
2,445,398 Service Charges 2,503,440 7,633,228
403,761 Interest Earnings 339,491 160,179
177,657 Other Revenue 279,351 548,593
2,687,778 GST Receivable 2,472,529 3,392,727
108,651,236 Total Operating Revenue 112,463,971 126,749,853
Operating Expenditure
(57,298,292) Employee Costs (57,436,990) (57,153,283)
(31,894,074) Materials and Contracts (29,924,612) (39,659,740)
(3,917,653) Utility Charges (4,529,363) (4,922,873)
(278,071) Interest Expenses (242,395) (394,664)
(1,236,326) Insurance Expenses (1,097,888) (1,284,702)
(1,388,711) Other Expenses (1,702,720) (1,822,971)
(2,916,664) GST Payable (2,749,097) (3,613,982)
(98,929,791) Total Operating Expenditure (97,683,065) (108,852,216)
9,721,445 Net Cash Flows from Operating Activities 14,780,906 17,897,636
Cash Flows from Investing Activities
Payments
Net Outflows/(Inflows) for Purchase of Investments
(16,601,361) Purchase Land and Buildings (9,942,893) (3,498,680)
(22,223,055) Purchase Infrastructure Assets (14,360,583) (22,999,570)
(3,654,430) Purchase Plant and Equipment (1,535,789) (3,893,564)
(212,000) Purchase Furniture and Equipment (220,568) (631,762)
(833,097) Purchase Intangibles (818,469) (82,648)
- Ingoing Contributions Retirement Villages 385,000 -

(43,523,943)

Total Payments

(26,493,302)

(31,106,225)

Receipts
8,569,879 Non Operating Grants & Subsidies 8,291,245 8,459,468
635,534 Disposal of Plant and Equipment 741,949 635,534
- Disposal of Furniture and Equipment 136 -
11,236,970 Disposal of Land 1,282,716 4,610,103
- Disposal of Buildings - -
- Disposal of Infrastructure - -
- Ingoing Contributions Retirement Villages - -
20,442,383 Total Receipts 10,316,046 13,705,105

(23,081,560)

Net Cash Flows from Investing Activities

Cash Flows from Financing Activities

(16,177,257)

(17,401,120)

18,749,225 Proceeds from Borrowings 12,310,001 12,096,336

Payment for Principal Portion of Lease Liabilities (1,048,636) (668,326)

757,197 Income for Self Supporting Loans 780,599 (1,697,877)

(2,480,391) Loan Repayments- Principal (1,785,083) (5,042,888)

17,026,031 Total Cash Flows from Financing Activities 10,256,881 4,687,245

3,665,916 Net Increase / (Decrease) in Cash Held 8,860,531 5,183,762

34,824,186 Cash at the Beginning of Reporting Period 45,343,256 54,203,787
Rounding

38,490,103 Cash at the End of Reporting Period 54,203,787 59,387,548

Note: This Statement is to be read in conjunction with the accompanying Notes.
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CITY OF CANNING

STATEMENT OF RATING INFORMATION FOR THE YEAR ENDING 30 JUNE 2022

Previous Year Estimated Current Year Estimated
2020/2021 2021/2022
General Rate Minimum Rate Differential General Rate Minimum Rate
No. of Rateable G.R.V.Rate in Rate Yield | Concession* No. of Minimums Min. vield Total No. of Rateable G.R.y. Rate Rate Yield No. of Minimums Min. vield Total
Prop. Value $ Prop. Rateable Value Rate Prop. Value in$ Prop. ' Rateable Value Rate
General and Differential Rate $ $ $ $ $ $ $ $ $ $ $ $ $ $
General Rate GRV
Differential General Rate
- Residential Improved 21,294 435,559,386 0.05642288 24,575,579 -682,287 20,377 422,071,566 0.05764644 = 24,330,923
- Non-Residential Improved 2,811 583,902,330 0.05406655 31,569,585 -579,370 2,811 585,767,232 0.05649954 = 33,095,579
- Unimproved 741 20,290,472 0.07990013 1,621,211 -24,328 56,480,390 778 19,670,202 0.09223430 1,814,267 59,240,770
Minimum Rate
- Residential Improved 13,430 169,796,125 852 11,442,360 14,693 189,697,315 902 13,253,086
- Non-Residential Improved 261 3,168,667 852 222,372 277 3,422,389 902 249,854
- Unimproved 661 4,922,863 852 563,172 12,227,904 675 4,722,671 902 608,850 14,111,790
Interim Rates 0 255,000
General and Differential Rate 24,846 1,039,752,188 57,766,375 14,352 177,887,655 12,227,904 68,708,294 23,966  1,027,509,000 59,240,770 15,645 197,842,375 14,111,790 73,607,560
Specified Area Rate
Canning Vale POS - General 3,251 72,131,234 0.00497213 358,646 358,646 3,251 72,148,114 0.00512129 369,492 369,492
Surplus Carried Fwd Prior year - -
-Interim -
Specified Area Rate 3,251 72,131,234 358,646 358,646 3,251 72,148,114 369,492 369,492
Grand Total 58,125,020 69,066,939 73,977,051
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NOTES TO AND FORMING PART OF THE ANNUAL BUDGET

FOR THE YEAR ENDING 30 JUNE 2022

SIGNIFICANT ACCOUNTING POLICIES
The significant policies which have been adopted in the preparation of this budget are:
Basis of Preparation

The budget has been prepared in accordance with applicable Australian Accounting Standards and other mandatory professional reporting requirements
and the Local Government Act 1995, including the Local Government (Financial Management) regulations.

The budget has been prepared on the accrual basis and is based on historical costs, modified where applicable, by the measurement at fair value of
selected non-current assets, financial assets and liabilities.

Local Governments are not required to comply with the following Australian Accounting Standards:

AASB 114 “Segment Reporting” (see note 1(p) for exceptions and further detail)

The Local Government Reporting Entity

All funds through which the Council controls resources to carry on its functions have been included in the financial statements forming part of this budget.

For the purposes of reporting the municipality authority as a single unit, all transactions and balances in respect to the municipal, loan, reserve and trading funds
have been consolidated. Certain monies held in the trust fund have been excluded from the consolidated financial statements, but a separate statement of
those monies is disclosed at Note 10.

2020/2021 Actual Balances

Balances shown in this budget as 2020/2021 Actual Balances are as forecast at the time of budget preparation and are subject to final adjustments.
Non-Current Assets - Valuation and Depreciation

Council’s Policy in relation to the valuation and depreciation of council assets is as follows:

The Assets Classes and Capitalisation thresholds include:

Asset Class Capitalisation
Land $1
Buildings $5,000
Furniture and Equipment $5,000
Plant and Equipment $5,000
Tools $5,000
Infrastructure Assets $5,000
Intangibles $10,000

Infrastructure Assets include the following Sub-Classes:

Infrastructure Assets Roads
- Roads
- Footpaths
- Drainage
- Street Signs
- Parking Signs
- Bus Shelters
- Bridges

Recreation Facilities
- Playing Fields
- Passive Parklands
- Reticulation and Irrigation
- Lighting
- Fences
- Play Equipment and Facilities
- BBQ and Park Furniture

Other
- Car parks

Each class of fixed asset is carried at cost or fair value as indicated less, where applicable, any accumulated depreciation or impairment losses.
Mandatory Requirement to Revalue Non-Current Assets

Effective from 1 July 2012, the Local Government (Financial Management) Regulations were amended and the measurement of non-current assets at fair value
became mandatory. The amendments allow for a phasing in of fair value in relation to fixed assets over three years as follows:

Council commenced the process of adopting fair value in accordance with the Regulations in the year 2013. Whilst the amendments initially allowed for a
phasing in of fair value in relation to fixed assets over three years, as at 30 June 2015 all non-current assets were carried at fair value in accordance with
the requirements.

Thereafter, each asset class must be revalued in accordance with the regulatory framework established and the City revalues its asset classes in accordance
with this mandatory timetable.

Relevant disclosures, in accordance with the requirements of Australian Accounting Standards, have been made in the financial report as necessary.
Land Under Control

In accordance with Local Government (Financial Management) Regulation 16 (a), the Council is required to include as an asset, Crown Land operated by
the local government as a golf course, showground, racecourse or other sporting or recreational facility of State or regional significance. The Council operates
a golf course which was recognised as an asset.

Easements

The Council has determined that under AASB 138 Intangible Assets, easements are valued on an historical cost basis, because it is unlikely that an active
market in easements exists to allow for fair value measurement. Due to acquisition of easements at nil values, no easements have been included in the financial
report.

Page 9



Initial Recognition

All assets are initially recognised at cost. Cost is determined as the fair value of the assets given as consideration plus costs incidental to the acquisition. For
assets acquired at no cost or for nominal consideration, cost is determined as fair value at the date of acquisition. The cost of non-current assets constructed
by the Council includes the cost of all materials used in construction, direct labour on the project and an appropriate proportion of variable and fixed overheads.

Revaluation

Revalued assets are carried at their fair value being the price that would be received to sell the asset, in an orderly transaction between market participants
at the measurement date.

For land and buildings, fair value will be determined based on the nature of the asset class. For land and non-specialised buildings, fair value is determined
on the basis of observable open market values of similar assets, adjusted for conditions and comparability at their highest and best use (Level 2 inputs in
the fair value hierarchy).

With regards to specialised buildings, fair value is determined having regard for current replacement cost and both observable and unobservable costs.
These include construction costs based on recent contract prices, current condition (observable Level 2 inputs in the fair value hierarchy), residual values and
remaining useful life assessments (unobservable Level 3 inputs in the fair value hierarchy).

For infrastructure and other asset classes, fair value is determined to be the current replacement cost of an asset (Level 2 inputs in the fair value hierarchy)
less, where applicable, accumulated depreciation calculated on the basis of such cost to reflect the already consumed or expired future economic benefits
of the asset (Level 3 inputs in the fair value hierarchy).

Increases in the carrying amount arising on revaluation of assets are credited to a revaluation surplus in equity. Decreases that offset previous increases in
the same asset are recognised against revaluation surplus directly in equity. All other decreases are recognised as profit or loss.

Gross carrying amount and accumulated depreciation are adjusted at the date of revaluation to restate the net amount to the revalued amount of the asset.
Land Under Roads
In Western Australia, all land under roads is Crown Land, the responsibility for managing which, is vested in the local government.

Effective as at 1 July 2008, Council elects not to recognise any value for land under roads acquired on or before 30 June 2008. This accords with the treatment
available in Australian Accounting Standard AASB 1051 Land Under Roads and the fact Local Government (Financial Management) Regulation 16(a)(i) prohibits
local governments from recognising such land as an asset. In respect of land under roads acquired on or after 1 July 2008, as detailed above, Local Government
(Financial Management) Regulation 16(a)(i) prohibits local governments from recognising such land as an asset.

Whilst this treatment is inconsistent with the requirements of AASB 1051, Local Government (Financial Management) Regulation 4(2) provides, in the event
of such an inconsistency, for the Local Government (Financial Management) Regulations to prevail. Consequently, any land under roads acquired on or
after 1 July 2008 is not included as an asset of the Council.

Depreciation

All property (excluding land), plant and equipment and tools are depreciated over their useful lives on a straight line basis as follows:

Buildings 2-60 years
Tools 1-5 years
Plant and Equipment
- Mobile Plant and Vehicles 1-10 years
- Other Plant 1-15 years
Furniture and Equipment 1-10 years

Buildings were last valued as at 30 June 2020. During subsequent years, depreciation is calculated as determined by the independent assessment to be obtained
on 3 year intervals. Buildings constructed in between independent assessments are depreciated according to Officers estimate of their useful lives.

Infrastructure
Roads
- Roads Condition Rated Annually
- Bridges 30-50 years
- Footpaths 50 years
- Drainage 75 years
- Signs
- Streets 15 years
- Parking 10 years
- Bus Shelters 20 years
Recreation Facilities
- Playing Fields Not Depreciated
- Passive Parklands Not Depreciated
- Reticulation and Irrigation 25 years
- Lighting 40 years
- Fences Condition Rated Annually
- Play Equipment and Facilities 10 to 15 years
- BBQ and Park Furniture 5to 10 years
Other Facilities
- Car parks 20 years

Fair Valuation of Assets and Liabilities

When performing a revaluation, the Council uses a mix of both independent and management valuations using the following as a guide: Fair Value is the
price that Council would receive to sell the asset or would have to pay to transfer a liability, in an orderly (i.e. unforced) transaction between independent,
knowledgeable and willing market participants at the measurement date.

As fair value is a market-based measure, the closest equivalent observable market pricing information is used to determine fair value. Adjustments to
market values may be made having regard to the characteristics of the specific asset. The fair values of assets that are not traded in an active market are
determined using one or more valuation techniques. These valuation techniques maximise, to the extent possible, the use of observable market data.

To the extent possible, market information is extracted from either the principal market for the asset (i.e. the market with the greatest volume and level of activity
for the asset or, in the absence of such a market, the most advantageous market available to the entity at the end of the reporting period (i.e. the market that
maximises the receipts from the sale of the asset after taking into account transaction costs and transport costs).

For non-financial assets, the fair value measurement also takes into account a market participant’s ability to use the asset in its highest and best use or to
sell it to another market participant that would use the asset in its highest and best use.
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Fair Value Hierarchy

AASB 13 requires the disclosure of fair value information by level of the fair value hierarchy, which categorises fair value measurement into one of three
possible levels based on the lowest level that an input that is significant to the measurement can be categorised into as follows:

Level 1
Measurements based on quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date.

Level 2
Measurements based on inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly or indirectly.

Level 3
Measurements based on unobservable inputs for the asset or liability.

The fair values of assets and liabilities that are not traded in an active market are determined using one or more valuation techniques. These valuation techniques
maximise, to the extent possible, the use of observable market data. If all significant inputs required to measure fair value are observable, the asset or liability
is included in Level 2. If one or more significant inputs are not based on observable market data, the asset or liability is included in Level 3.

Valuation techniques

The Council selects a valuation technique that is appropriate in the circumstances and for which sufficient data is available to measure fair value. The availability
of sufficient and relevant data primarily depends on the specific characteristics of the asset or liability being measured. The valuation techniques selected by
the Council are consistent with one or more of the following valuation approaches:

Market approach
Valuation techniques that use prices and other relevant information generated by market transactions for identical or similar assets or liabilities.

Income approach
Valuation techniques that convert estimated future cash flows or income and expenses into a single discounted present value.

Cost approach
Valuation techniques that reflect the current replacement cost of an asset at its current service capacity.

Each valuation technique requires inputs that reflect the assumptions that buyers and sellers would use when pricing the asset or liability, including assumptions
about risks. When selecting a valuation technique, the Council gives priority to those techniques that maximise the use of observable inputsand minimise the
use of unobservable inputs. Inputs that are developed using market data (such as publicly available information on actual transactions) and reflect the
assumptions that buyers and sellers would generally use when pricing the asset or liability and considered observable, whereas inputs for which market data is
not available and therefore are developed using the best information available about such assumptions are considered unobservable.

The fair values of assets and liabilities that are not traded in an active market are determined using one or more valuation techniques. These valuation techniques
maximise, to the extent possible, the use of observable market data. If all significant inputs required to measure fair value are observable, the asset or liability
is included in Level 2. If one or more significant inputs are not based on observable market data, the asset or liability is included in Level 3.

Rates, Grants, Donations and Other Contributions

Rates, grants, donations and other contributions are recognised as revenues when the City of Canning obtains control over the assets comprising the
contributions. Control over Assets acquired from rates is obtained at the commencement of the rating period or, where earlier, upon receipt of the rates. Control
over granted assets is normally obtained upon their receipt or upon prior notification that a grant has been secured, and the timing of commencement of
control depends upon the arrangements that exist between the grantor and the City of Canning.

Unreceived contributions over which the City of Canning has control are recognised as receivables.

Where contributions recognised as revenues during the reporting period were obtained on the condition that they be expended in a particular manner or used
over a particular period, and those conditions were undischarged as at the reporting date, the nature of and amounts pertaining to those undischarged conditions
are disclosed in Note 5. Should the City receive Grant Funding related to future financial years, then these monies will be recognised as a liability for Income In
Advance.

The rating and reporting period coincides with rates levied for the year and recognised as revenues. All outstanding rates are collectible and therefore no
provision has been made for doubtful debts.

Employee Benefits
The amounts expected to be paid to Employees for their pro-rata entitlements to Long Service and Annual Leave are accrued annually as follows:

Annual Leave - accumulated to the last anniversary date from the commencement of employment, less leave taken. Leave untaken at balance date is
expressed as a liability by utilising the rate of pay applicable at 30 June 2019 plus applicable salary and wage oncost.

Long Service Leave - computed in accordance with the provisions of the Local Government (Long Service Leave) Amendment Regulations 1983 and
Australian Accounting Standards Board 119 -"Employee Entitlements".

The provision for employees entitlements to Long Service Leave represents the present value of the estimated future cash outflows to be made by the City
resulting from employees who have worked with the City for 12 months or more.

Liabilities for employee entitlements which are not expected to be settled within 12 months are discounted using the rates attached to the Commonwealth
Bond rates at balance date, which most closely match the terms of maturity of the related liability.

In determining the liability for employee entitlements, consideration has been given to future increases in wage and salary rates. Related on-costs for
superannuation and workers compensation have also been included in the calculations.

Superannuation

The City contributes to a number of Superannuation Funds on behalf of employees. All funds to which the City contributes are defined contribution plans. The
City makes payments in accordance with legislative requirements. In 2021/2022 the City will contribute an additional 1% superannuation for all employees,
above legislated contribution amounts. The City will also contribute up to 3.5% for the Voluntary Contribution Scheme with matching employee patrticipation.

Effective from November 2002, the Council contributed an additional 1% Superannuation for all employees. Contributions are recognised as an expense
when incurred.

Financial Instruments
Initial Recognition and Measurement

Financial assets and financial liabilities are recognised when the Council becomes a party to the contractual provisions to the instrument. For financial
assets, this is equivalent to the date that the Council commits itself to either the purchase or sale of the asset (i.e. trade date accounting is adopted).

Financial instruments are initially measured at fair value plus transaction costs, except where the instrument is classified ‘at fair value through profit of loss’,
in which case transaction costs are expensed to profit or loss immediately.
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Classification and Subsequent Measurement
Financial instruments are subsequently measured at fair value, amortised cost using the effective interest rate method, or cost.

Amortised cost is calculated as:

(a) the amount at which the financial asset or financial liability is measured at initial recognition;

(b) less principal repayments and any reduction for impairment; and

(c) plus or minus the cumulative amortisation of the difference, if any, between the amount initially recognised and the maturity amount calculated using the
effective interest rate method.

The effective interest method used is to allocate interest income or interest expense over the relevant period and is equivalent to the rate that discounts estimated
future cash payments or receipts (including fees, transaction costs and other premiums or discounts) through the expected life (or when this cannot be
reliably predicted, the contractual term) of the financial instrument to the net carrying amount of the financial asset or financial liability. Revisions to expected
future net cash flows will necessitate an adjustment to the carrying value with a consequential recognition of an income or expense in profit or loss.

(i) Financial assets at fair value through profit and loss

Financial assets are classified at “fair value through profit or loss” when they are held for trading for the purpose of short-term profit taking. Such assets are
subsequently measured at fair value with changes in carrying amount being included in profit or loss.
Assets in this category are classified as current assets.

(i) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market and are subsequently
measured at amortised cost. Gains or losses are recognised in profit or loss.
Loans and receivables are included in current assets where they are expected to mature within 12 months after the end of the reporting period.

(iii) Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed maturities and fixed or determinable payments that the Council has the positive
intention and ability to hold to maturity. They are subsequently measured at amortised cost. Gains or losses are recognised in profit or loss.

Held-to-maturity investments are included in current assets where they are expected to mature within 12 months after the end of the reporting period. All
other investments are classified as non-current.

(iv) Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are either not suitable to be classified into other categories of financial assets due to
their nature, or they are designated as such by management. They comprise investments in the equity of other entities where there is neither a fixed maturity
nor fixed or determinable payments.

They are subsequently measured at fair value with changes in such fair value (i.e. gains or losses) recognised in other comprehensive income (except for
impairment losses). When the financial asset is derecognised, the cumulative gain or loss pertaining to that asset previously recognised in other comprehensive
income is reclassified into profit or loss.

Available-for-sale financial assets are included in current assets, where they are expected to be sold within 12 months after the end of the reporting period.
All other available-for-sale financial assets are classified as non-current.

(v) Financial liabilities

Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured at amortised cost. Gains or losses are recognised in profit or
loss.

Impairment

In accordance with the Australian Accounting Standards the City's assets, other than inventory, are assessed at each reporting date to determine whether there
is any indication that they may be impaired. Where such an indication exists, an estimate of the recoverable amount of the assetis made in accordance with
AASB 136 "Impairment of Assets" and appropriate adjustments made. An impairment loss is recognised whenever the carrying amount of an asset or its cash
generating unit exceeds its recoverable amount. Impairment losses are recognised in the Income Statement.

Derecognition

Financial assets are derecognised where the contractual rights to receipt of cash flows expire or the asset is transferred to another party whereby the
Council no longer has any significant continual involvement in the risks and benefits associated with the asset.

Financial liabilities are derecognised where the related obligations are discharged, cancelled or expired. The difference between the carrying amount of the
financial liability extinguished or transferred to another party and the fair value of the consideration paid, including the transfer of non-cash assets or
liabilities assumed, is recognised in profit or loss.

Leases

At the inception of a contract, the City assesses whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

At the commencement date, a right-of-use asset is recognised at cost and a lease liability at the present value of the lease payments that are not paid at
that date. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily
determined, the City uses its incremental borrowing rate.

Inventories
Inventories of materials and stores are valued at cost. Materials are issued to works on basis of cost.
Cash and Cash Equivalents

For the purpose of the statement of cash flows, cash includes cash on hand, cash in banks and current investments in money market instruments, net of
outstanding bank overdrafts.

Borrowing Costs

Borrowing costs are recognised as an expense when incurred except where they are directly attributable to the acquisition, construction or production of a
qualifying asset. Where this is the case, they are capitalised as part of the cost of the particular asset.

Comparative Information

Comparative Information has been included in the budget. Where required, comparative figures have been adjusted to conform with changes in
presentation for the current financial year.
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In accordance with recommended practice, revenue expenses and assets capitalised are stated net of any GST recoverable, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office (ATO). Receivables and Payables in the Balance Sheet are stated inclusive of applicable GST.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST component of cash flows arising from investing or financing activities
which are recoverable from, or payable to, the ATO are disclosed as operating cash flows.

Impairment

In accordance with the Australian Accounting Standards the City's assets, other than inventories, are assessed at each reporting date to determine whether
there is any indication that they may be impaired.

Where such an indication exists, an estimate of the recoverable amount of the asset is made in accordance with AASB 136 "Impairment of Assets" and
appropriate adjustments made.

An impairment loss is recognised whenever the carrying amount of an asset or its cash generating unit exceeds its recoverable amount. Impairment losses
are recognised in the Income Statement.

Segment Reporting

Whilst Local Governments are not required to comply with AASB 114 “Segment Reporting”, the City of Canning is an approved provider of residential aged care
and receives funding from the Department of Health and Ageing. The funding is provided in accordance with the Aged Care Act 1997 and is governed by the
Residential Care Subsidy Amendment Principles 2005 (No.1). A condition of these principles is that residential aged care be treated as a reportable segment
by the approved provider as part of its financial report. The Council does not treat any other part of its activities as reportable segments.

Land Held for Resale

The land is valued at net realisable value, prior to the land being subdivided. Land Held for Resale is valued at the lower of cost and net realisable value.
Cost includes the cost of acquisition and development. Revenue arising from the sale of property is recognised as income less any costs applicable to the
subdivision.

Financial Instruments

Initial recognition and measurement of financial instruments is at fair value which normally equates to the transaction cost or the face value. The fair value
of short-term receivables and payables is the transaction cost or the face value because there is no interest rate applicable and subsequent measurement is
not required as the effect of discounting is not material.

Rounding

Figures shown within the budget and the accompanying notes have been rounded to the nearest dollar. Discrepancies between totals shown within the
budget and the accompanying notes may differ due to rounding.

Budget Comparative Figures

Unless otherwise stated, the Budget comparative figures shown in this budget relate to the original budget adopted by Council and does not include any
subsequent amendments. The Revised Budget, where shown, includes amendments resolved by the Council during the reporting period.

Critical Accounting Estimates

The preparation of an Annual Financial Report in uniformity with the Australian Accounting Standards requires arrangement to make judgements, estimates
and assumptions that effect the application of policies and reported amounts of assets and liabilities, incomes and expenses.

The estimates and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the
circumstances; the result of which form the basis of making the judgements about carrying values of assets and liabilities that are not readily apparent from
other sources. Actual results may vary from these estimates.

The City's annual budget is subject to a statutory mid-year and rolling reviews in accordance with the Regulations. Monthly reporting of actual performance
against annual budget further reviews the estimates and assumptions made.

OPERATING REVENUES AND EXPENSES

The Operating Revenue and Expenses as reported in the Annual Budget includes:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022

$ $ $
Charging as Expenses
21,567,405 Depreciation on Non-Current Assets 22,610,073 22,860,013

Crediting as Income

Profit/(Loss) on Sale of Non-Current Assets

(2,588,077) Plant and Equipment 290,008 (50,997)
- Furniture and Equipment 626 -
8,106,270 Land 801,955 160,999
- Buildings (555,595) 1)

- Infrastructure (19,822) -

5,518,193 517,171 110,001

(a) Grant Revenue

The Grant Revenue included in the Annual Budget is summarised as follows:

Adopted Actual Adopted

Budget Budget
2020/2021 Operating Grants & Subsidies 2020/2021 2021/2022

$ $ $

(2,000,368) General Purpose (694,504) (1,970,000)
(100) Governance (21,401) (99)
(125,425) Law, Order, Public Safety (77,867) (105,214)
(500) Health (3,586) 2,498
(2,568,168) Education and Welfare (2,514,382) (2,063,290)
- Housing 4,446 -
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(103,554) Community Amenities (71,022) (1,486,637)
(141,270) Recreation and Culture (214,559) (194,617)
(1,578,182) Transport (1,174,758) (401,900)
- Economic Services (200,000) (210,236)
(358,450) Other Property and Services (258,707) (252,401)
(6,876,017) TOTAL (5,226,340) (6,681,896)
Non-Operating Grant and Contributions
$ $ $

- General Purpose - -

- Governance - -

- Law, Order, Public Safety - -

- Health - -

- Education and Welfare - -

- Housing - -
- Community Amenities (261,096) (5,168,254)
(2,666,774) Recreation and Culture (3,175,764) (305,000)
(5,003,105) Transport (4,624,173) (2,753,381)

- Economic Services - -
(900,000) Other Property and Services (230,212) (232,833)
(8,569,879) TOTAL (8,291,245) (8,459,468)

3 DESCRIPTION OF FUNCTIONS / ACTIVITIES

The principal activities of Council for the Local Government of the City of Canning covers the provisions of law, order, public safety services, education services,
health services, welfare services, housing services, community amenities, recreation and cultural services, transport services, economic services, and other
property services as permitted under the Local Government Act or other written law.

Description of Programs

General Purpose Funding
Rates Levied, Interest on Late Payment of Rates, General Purpose Grants and Interest Received on Investments.

Governance
Member of Council Allowances and Reimbursements, Civic Functions, Election Expenses, and Administration Expenses.

Law, Order, Public Safety
Supervision of various Local Laws, Fire Prevention, Animal Control, Ranger and Security Services, Impounding of Vehicles and Emergency Services.

Health
Environmental Health, Food Control, Pest Control, Immunisation Services and Maintenance of Maternal Infant Health Clinics.

Education and Welfare
Pre-Schools and other Education, Care of Families and Children, Senior Citizens Centres, Day Care Centres, Meals on Wheels.

Housing
Aged Persons Residence, Accommodation for People with Disabilities.

Community Amenities
Refuse Collection Services, Landfill Site Operations, Protection of the Environment. Administration of the Town Planning Scheme and Urban Stormwater

and Drainage Works.

Recreation and Culture
Maintenance of Halls, Swimming Pool, Recreation Centres, Reserves, Libraries, Golf course, Recreation Equipment Hire and Other Culture.

Transport
Maintenance of Roads, Drainage Works, Footpaths, Street Lighting, Parking Facilities, Crossovers, Verge Maintenance and Street Sweeping.

Economic Services
Weed Control, Area Promotion, Implementation of Building Controls, Swimming Pool Inspections and Plant Nursery Operations.

Other Property and Services
Private Works, Town Planning Schemes, Public Works Overheads, Plant Operations, Materials, Salaries and Wages Controls and Other Unclassified

Activities.
4 OPERATING REVENUES AND EXPENSES

Operating expenses and revenues classified according to nature or type.

Adopted Note Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
Expenses
(57,757,145) Employee Costs (57,878,421) (57,616,786)
(29,864,199) Materials & Contracts (27,472,540) (37,696,972)
(3,940,541) Utility Costs 19 (4,557,019) (4,944,999)
(278,071) Interest Expenses (242,395) (394,664)
(21,567,405) Depreciation (22,610,073) (22,860,013)
(1,236,326) Insurance 7 (b) (1,097,888) (1,284,702)
(1,331,489) Other (1,633,578) (1,767,657)
(115,975,176) (115,491,914) (126,565,793)
Revenues

69,066,940 Rates 69,306,974 73,977,052
6,876,017 Operating Grants & Subsidies 17 5,226,340 6,681,896
32,159,187 Fees and Charges 33,434,925 34,910,534
2,445,398 Service Charges 13 2,503,440 7,633,228
403,761 Interest Earnings 16 339,491 160,179
487,727 Other Revenue 344,183 573,445
111,439,030 111,155,353 123,936,334
5,518,193 Profit on Asset Disposals 6 517,171 110,001
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(307,740) Bad Debts Expensed (83,366) (165,000)
674,307 Changes in Net Assets resulting from Operations (3,902,756) (2,684,458)

Notes:

All fair value adjustments relating to re-measurement of financial assets at fair value through profit or loss and (if any) changes on revaluation of non- current
assets in accordance with the mandating of fair value measurement through Other Comprehensive Income, is impacted upon by external forces and is not
able to be reliably estimated at the time of budget adoption.

Fair value adjustments relating to the re-measurement of financial assets at fair value through profit or loss will be assessed at the time they occur, with
compensating budget amendments made as necessary.

It is anticipated, in all instances, any changes in revaluation of non-current assets will relate to non-cash transactions and as such, have no impact on this
budget document.

Fair value adjustments will be assessed at the time they occur with compensating budget amendments made as necessary.

5 CASH

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
15,610 Cash on Hand 15,610 15,610
(2,225,610) Cash at Bank 22,105,980 12,982,659
(2,210,000) Total Cash-Sub Total 22,121,590 12,998,269
40,700,102 Investments - Current 32,082,196 46,389,279
40,700,102 32,082,196 46,389,279
38,490,103 Total Cash and Investments 54,203,787 59,387,548
Current Cash and Investments
15,610 Cash on Hand 15,610 15,610
(2,225,610) Cash at Bank 22,105,980 12,982,659
40,700,103 Investments - Current 32,082,196 46,389,279
38,490,103 54,203,787 59,387,548

Non Current Cash and Investments
- Investments - Held to Maturity - -
- Total Non Current Cash and Investments - -

38,490,103 Total Cash and Investments 54,203,787 59,387,548
Represented by:-

38,593,230 Restricted Cash 33,765,543 43,017,772

(103,127) Unrestricted Cash 20,438,244 16,369,776

38,490,103 54,203,787 59,387,548

The following restrictions have been imposed by
regulations or other externally imposed requirements

- (a) Unexpended Loan funds - -

33,270,531 (b) Reserve funds 23,706,784 33,263,839
5,322,699 (c) Other Restricted funds 10,058,759 9,753,933
38,593,230 33,765,543 43,017,772

6 DISPOSAL OF ASSETS
(a) Disposal Of Assets By Class

Proceeds Written Gain/(Loss)
Sale of Down on Disposal
Assets Value
$ $ $
Plant and Equipment 774,638 825,635 (50,997)
Furniture and Equipment - - -
Land 4,470,999 4,310,000 160,999
Buildings - 1 Q)
Infrastructure - - -
TOTAL BY CLASS OF ASSETS 5,245,637 5,135,636 110,001
(b) Disposal Of Assets By Program

Proceeds Written Gain/(Loss)

Sale of Down on Disposal

Assets Value
$ $ $

Governance 12,945 12,945 -
Law, Order, Public Safety 61,574 70,111 (8,537)
Health 11,591 11,591 -
Education and Welfare 10,982 21,818 (10,836)
Housing - 1 1)
Community Amenities 109,091 4,435,029 (4,325,938)
Recreation and Culture 246,904 265,453 (18,549)
Transport 211,917 213,015 (1,098)
Economic Services 7,273 - 7,273
Other Property and Services 102,360 105,673 (3,313)
TOTAL BY PROGRAM 774,637 5,135,636 (4,360,999)

7 BORROWINGS INFORMATION
(@) Loans Raised in Financial Year

The City is proposing to raise the following loans during 2021/2022 financial year.
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Purpose

City Centre Roadworks

Underground Power - Shelley East

Underground Power - Shelley West

Underground Power - St James NRUPP

Wyong Park

Whaleback Golf Course - Irrigation Upgrade

Buildings Capex - New and Upgrade

- Coker Park Infrastructure

- Burrendah Park Infrastructure

- Building improvements and upgrade
Total New Borrowings

Adopted
Budget
—2020/2021
$
18,749,225
18,749,225

Amount Borrowed
Amount Expensed
- Closing Balance

(b) Loan Repayments

Program Loan Principal
No.
1/07/2021
$
Recreation and Culture
Riverton Library 240 336,246
Riverton 239 149,691
Willetton 243 1,790,859
Willetton 244 -
11,005,776
Loan repayment for brought
forward projects )
Whaleback Golf Course - Irrigation )
Wyong Park Upgrade .
Buildings Capex - New and
Upgrade )
- Coker Park Infrastructure )
- Burrendah Park Infrastructure .
- Building improvements and
upgrade
Education and Welfare .
Canning Lodge
Transport 500,000
City Centre
Economic Services
Underground Power 238,837
h 241,095
- Wilson West 236A
- Bentley East 236B gggggé
- Wilson East 238 '
- Shelley East
- Shelley West
- St James NRUPP i
Southern 237 i
Queens Park 242A 1,304,225
Queens Park 242B 16.643 751
Queens Park 242C =

TOTAL

Loan Repayments to be financed by the City
Loan Repayments reimbursed from external sources
TOTAL

Program

Transport

Economic Services
Economic Services
Economic Services
Recreation and Culture
Recreation and Culture

Recreation and Culture

Recreation and Culture
Recreation and Culture

Loans Raised

Actual Budget
2020/2021 2021/2022
$ $
11,005,776
- 902,500
- 1,424,500
- 439,000
- 467,167
- 361,963
500,000 5,300,000
500,000 505,650
- 2,320,556
- 375,000
1,304,225 -
13,310,001 12,096,336

Form of Term
Borrowing *
Debenture 15 Years
Debenture 10 Years
Debenture 10 Years
Debenture 10 Years
Debenture 5 Years
Debenture 5 Years
Debenture 5 Years
Debenture 5 Years
Debenture 5 Years
Interest
Actual Budget
2020/2021 2021/2022
$ $
8,261 2,905
5,495 2,177
33,077 30,651
144,499
- 13,027
25,638 13,486
25,881 13,613
34,966 23,607
- 5,650
- 49,196
5,345 -
2,524 -
- 10,614
141,187 309,425
54,702 203,873
86,485 105,552
141,187 309,425

Interest Expenses include any costs associated with the early repayment of loan principal.

(c

-~

Financing Costs

The Financing Costs included in the Annual Budget is summarised as follows:

Adopted
Budget
2020/2021
$

Page 16

Indicative Proposed Proposed
Interest Rate Amount Unused
Funds at 30
Jun 2022
$
2.66% 5,300,000 Nil
2.12% 505,650 Nil
2.12% 2,320,556 Nil
2.12% 375,000 Nil
1.42% 1,424,500 Nil
1.42% 902,500 Nil
1.38% 439,000 Nil
1.38% 467,167 Nil
1.38% 361,963 Nil
12,096,336 Nil
Actual Adopted
Budget
2020/2021 2021/2022
$ $
13,310,001 12,096,336
13,310,001 12,096,336
Loan Repayment Principal
Actual Budget
2020/2021 2021/2022 30/06/2022
$ $ $
248,305 336,246 -
109,383 149,691 -
154,452 210,116 1,580,743
2,196,703 8,809,073
- - 902,500
- - 1,424,500
- - 439,000
- - 467,167
- - 361,963
- 27,506 5,772,494
227,096 238,837 -
229,243 241,095 -
262,554 283,068 293,954
- 500,000 505,650
- 210,769 2,109,787
- - 375,000
373,135 - -
180,914 - -
- 648,856 655,369
1,785,083 5,042,888 23,697,199
1,066,190 3,569,119
718,893 1,473,769
1,785,083 5,042,888
Actual Adopted
Budget
2020/2021 2021/2022
$ $



16,580 Governance 16,581 11,715

1,653 Law, Order, Public Safety 1,653 1,221
- Health - -
- Education and Welfare 9,495 -
- Housing - -

- Community Amenities - -
141,684 Recreation and Culture 120,312 252,535

- Transport - 13,027
94,000 Economic Services 86,485 105,552
24,154 Other Property and Services 7,870 10,614

278,071 TOTAL 242,395 394,664

The above Financing costs include the Interest component of Lease Repayments shown at Note 23 - -

(d) Short Term Borrowings
Liguidity Lending Facility for Capital Infrastructure Works

The City has established a liquidity lending facility of $11.0M with Western Australian Treasury Corporation to fund Capital Infrastructure Works. This facility
has a termination date of 30 June 2022. As at 30 June 2021 amount drawn was $0.5M leaving an available balance of $10.5M. During the year the City
intends to use this facility to fund capital works.

8 RESERVES

(a

R=2

Land, Building and Development Reserve (Cash Backed)

Purpose: Acquisition, development and improvement of land and buildings and make loans to Council's Town Planning Schemes for the purpose
of acquiring Public Open Space, together with investigations and planning associated with Council land holdings, and infrastructure,
including the development of asset management programs and acquisition of ground water licenses.

Subject to approval by Council, this Reserve may also make funds available for the following:-
- To repay or refinance existing loan borrowings
- To provide internal finance as an alternative to external borrowings
- For payments of compensation awarded against the City

Financial Strategy:  The reserve is funded through annual allocations and the proceeds from land sales and developments, to progressively save for new
capital projects and deliver upon Strategic Community Plan objectives. The reserve fund balance should at least maintain its relativity
to growth in the City’s population and long term planning needs.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
1,146,206 Opening Balance 1,233,144 (730,795)
9,921,498 Transfer to Reserve 1,160,995 2,809,722

(4,493,937) Transfer from Reserve (3,124,934) (1,242,770)
6,573,767 Closing Balance (730,795) 836,157

The Council has committed funds within the Land, Building and Development Reserve detailed below;

Adopted Adopted
Budget Actual Budget
2020/2021 2020/2021 2021/2022

$ $ $
Details
6,573,767 - General Purpose Land, Building and Development (730,795) 836,157
6,573,767 Closing Balance (730,795) 836,157
(b) Waste Management Reserve (Cash Backed)
Purpose: Acquisition and development of infrastructure, plant and equipment and studies/investigations associated with the City's Waste
Management.

Financial Strategy: = The reserve is funded through annual allocations from the waste removal fee, cash backed depreciation and any year end savings to
achieve the City’'s Waste Management Plans. The reserve fund balance should at least maintain its relativity to growth in the City’s
population and long-term planning needs.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
10,624,808 Opening Balance 10,479,849 13,842,438
4,541,899 Transfer to Reserve 6,170,143 3,577,897
(4,247,758) Transfer from Reserve (2,807,554) (2,856,304)
10,918,949 Closing Balance 13,842,438 14,564,031

(c) Aged and Disability Services Reserve (Cash Backed)
Purpose: To fund Operational and Capital requirements associated with the City's Aged Care and Disability Services.

Financial Strategy:  To separate the combined reserve into internally and externally required components for the services provided. Operational surplus
and deficits plus capital management requirements are to meet external funding provider and statutory guidelines and obligations.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
497,425 Opening Balance 497,425 521,930
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27,381 Transfer to Reserve 24,505 13,401
- Transfer from Reserve - -
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524,806 Closing Balance 521,930 535,331
(d) Insurance Reserve (Cash Backed)

Purpose: To provide for the liabilities that may arise from the City's external and internal Insurance requirements and to provide funding for various
risk management strategies, including operational safety and health initiatives, that will assist in reducing Insurance premiums.

The minimum reserve balance to be maintained at the maximum level of workers compensation insurance premium and deposits payable.
Financial Strategy:  Staff resourcing to address injury prevention and assist in return to work programs.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
2,143,223 Opening Balance 2,143,223 1,869,766
2 Transfer to Reserve 42,000 460,804
(116,202) Transfer from Reserve (315,457) (207,673)
2,027,023 Closing Balance 1,869,766 2,122,897

(e) Infrastructure Reserve (Cash Backed)

Purpose:

Financial Strategy:

To accumulate funding for Infrastructure Works that are scheduled but may not commence within the current financial year. Fundsheld
in the Reserve will retain their Capital works identity and be accessed in a future period when Capital works commence, the exceptions
to this requirement is that funds can be reallocated by Council resolution to meet higher priority Capital works needs. If funds are
reallocated by Council resolution they can only be applied against Infrastructure Capital Works in accordance with this reserve fund.

The reserve fund balance is designed to assist the City in support of the City’s long term asset management renewal funding requirements.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $

1,111,141 Opening Balance 1,178,489 1,093,823
2,825,756 Transfer to Reserve 48,343 100,239
(853,240) Transfer from Reserve (133,009) -
3,083,657 Closing Balance 1,093,823 1,194,062
The Council has committed funds within the Infrastructure Reserve detailed below;

Adopted Adopted
Budget Actual Budget
2020/2021 2020/2021 2021/2022
$ $ $

244,497 - Depot Refurbishment 244,497 244,497
37,241 - POS Development Bentley/ St James 37,241 37,241

- - Welshpool Rd-Dual C/Way Wharf-Treasure - -

- - Sevenoaks St-Dual C/way Ewing to Mallard - -

251,548 - Drain Recontour /Landscaping & Refunds - TPS38 251,548 251,548
38,058 - Road Rehabilitation & Resurfacing 107,308 107,547
525,000 - Burrendah PAW - -
(274,379) - Southern Link Rd - -

787 - Bunning Cont - Grose RAB and SLR 786 786

- - Welshpool Rd Pilbara to Kewdale Dual Carriageway - -

115,528 - Crawford St / Grey St RAB (N) 115,528 115,528
159,694 - Drainage 159,694 159,694
43,423 - Kent St Weir access Provision 43,423 43,423
70,000 - Parklands for Active Use 70,000 70,000
1,972,515 - Project 03 - Canning Vale - Coulson Magnet Vulcan - -
(100,255) - Alyana Close 48,343 48,343

- Project 08 - Bentley - 2-6 John - Capital Works 100,000

- Retained building bonds for deregistered companies 15,455 15,455

___ 3,083,657 _ 1,093,823 1,194,062

(f) Sustainability Reserve (Cash Backed)

Purpose: Expenditure associated with undertaking exemplary projects and practices which comply with the sustainability principles:

1. to reduce the waste of fossil fuels, scarce metals and minerals;

2. to reduce the use of persistent chemicals and synthetic substances;

3. improved management of land, water, wildlife, bushland, soil and ecosystems; or,
4. the education and promotion of sustainability principles.

Financial Strategy:  The reserve is funded through an annual allocation along with demonstrable energy efficiency dividends of the Utility Revolving Fund
initiative.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
129,896 Opening Balance 129,896 229,896
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200,002 Transfer to Reserve 100,000 110,175
(100,001) Transfer from Reserve - (101,750)

229,897 Closing Balance 229,896 238,321
(g) Bentley Regeneration Reserve (Cash Backed)

Purpose: To provide funding for the urban regeneration of the suburb localities of Bentley and St James, for initiatives including the feasibility,
delivery and enhancement of community facilities, public open space and infrastructure.

Financial Strategy:  To be funded through the sale of the Southern Reserve assets and contribution from the Department of Communities called the
Community Development Fund. The reserve will be closed following the completion of related projects.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget

2020/2021 2020/2021 2021/2022

$ $ $

4,311,677 Opening Balance 2,534,006 3,588,027
1,500,001 Transfer to Reserve 1,535,815 1,424,749
(3,338,000) Transfer from Reserve (481,794) (1,474,500)
2,473,678 Closing Balance 3,588,027 3,538,276

(h) Canning City Centre Reserve (Cash Backed)

Purpose: Planning, development and implementation of the Canning City Centre Regeneration Strategy, including undertaking studies,
investigations, civil works, land purchases and development projects associated with the Canning City Centre.

Financial Strategy:  Funded by City Centre specified area rates.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
20,886 Opening Balance 36,951 345,296
6,443,189 Transfer to Reserve 1,246,065 12,667,244
(1,440,332) Transfer from Reserve (937,720)  (10,592,848)
5,023,743 Closing Balance 345,296 2,419,692

(i) Property Surveillance & Security Reserve (Cash Backed)

Purpose: To retain any surplus funds that may arise from the Property Surveillance and Security Service Charge that will be used to offset
future years charges along with the purchase of plant and equipment used for the service.

Financial Strategy: =~ Funded through the Property Surveillance and Security Charge. Operational surplus and deficits plus capital management
requirements are to be meet through cash backing of depreciation, to achieve the City’s security management plans.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
114,748 Opening Balance 102,494 49,466
1,504 Transfer to Reserve 45,101 39
(76,597) Transfer from Reserve (98,129) (88,637)
39,655 Closing Balance 49,466 (39,132)

(i) Canning Vale Specified Area Rate Reserve (Cash Backed)

Purpose: To retain any surplus funds that may arise from the Canning Vale Specified Area Rate that will be used to offset future years charges
along with the purchase of plant and equipment used for the service.

Financial Strategy:  Funded through the Canning Vale Specified Area Rate.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $

- Opening Balance - -

- Transfer to Reserve - -
- Transfer from Reserve - -

- Closing Balance - -
(k) Under Ground Power Service Charge Reserve (Cash Backed)

Purpose: To retain funding for the underground power projects for the suburb localities within the City, to offset future years charges and for
initiatives including the feasibility, delivery and enhancement of community facilities, public open space and infrastructure.

Financial Strategy:  Funded through the Underground Power service charge for annual surplus and deficits between funds raised and loan repayments
made.

The transactions of this reserve fund are summarised as follows:
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Adopted
Budget
2020/2021
$
67,237

854

68,091

Actual
2020/2021
$
Opening Balance 76,045
Transfer to Reserve -
Transfer from Reserve -
76,045

Closing Balance

() Efficiency and Innovation Investment Reserve (Cash Backed)

Purpose:
Financial Strategy:

The transactions of this reserve fund are summarised as follows:

Adopted Actual
Budget
2020/2021 2020/2021
$ $
368,369 Opening Balance 363,564
118,001 Transfer to Reserve 118,000
(115,000) Transfer from Reserve (4,313)
371,370 Closing Balance 477,251
(m) Golf Course Reserve (Cash Backed)
Purpose: To fund costs associated with the Golf Course.
Financial Strategy:  The reserve is funded through the net operating proceeds from the Whaleback Golf Course.
The transactions of this reserve fund are summarised as follows:
Adopted Actual
Budget
2020/2021 2020/2021
$ $
400,070 Opening Balance 360,710
594,046 Transfer to Reserve 749,076
(677,652) Transfer from Reserve (84,659)
316,464 Closing Balance 1,025,127

(n) Plant Replacement Reserve (Cash Backed)

Purpose:

Financial Strategy:

To fund costs associated the replacement of items of Plant.

Adopted
Budget
2021/2022
$
76,045

'

76,122

To fund costs associated with projects which improve the City's organisational efficiency and support innovation.
Funded through the Annual Budget allocations and efficiency savings identified as resulting from previous initiatives.

Adopted
Budget
2021/2022
$

477,251
120,432

597,683

Adopted
Budget
2021/2022
$

1,025,127

482,277
(606,421)

900,983

Funded through the Annual Budget operating charges for fleet insurance and the difference in actual insurance premiums paid, achieved
by internal management of claims performance. The reserve’s accumulation reflects the City’s efforts towards reducing insurance claims,

redirecting these savings towards new plant replacement and renewal.

The transactions of this reserve fund are summarised as follows:

Adopted
Budget
2020/2021
$
253,241

2

253,243

Actual
2020/2021
$
Opening Balance 253,240
Transfer to Reserve -
Transfer from Reserve -
253,240

Closing Balance

(0) Community and Sporting Facility Reserve (Cash Backed)

Purpose:

Financial Strategy:

To meet the needs of community groups and the Community Partnership fund initiative.

The reserve is funded through an annual allocation as part of the Community Partnership Fund initiative.

The transactions of this reserve fund are summarised as follows:

Adopted
Budget
2020/2021
$
279,480

2

279,482

Actual
2020/2021
$
Opening Balance 279,480
Transfer to Reserve -
Transfer from Reserve -
279,480

Closing Balance

(p) Rossmoyne Retirement Village Reserve (Cash Backed)

Purpose:

Financial Strategy:

To meet the statutory guidelines and obligations for the financial reporting needs of the village.

Adopted
Budget
2021/2022
$
253,240

216,253

469,493

Adopted
Budget
2021/2022
$
279,480

300,279
(44,799)

534,960

The reserve is funded through the net operating proceeds of the village, management fees and proceeds of capital sales.

The transactions of this reserve fund are summarised as follows:

Page 21



Adopted Actual Adopted

Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
126,102 Opening Balance 68,288 68,288
10,467 Transfer to Reserve - 10,010

- Transfer from Reserve - -
136,56¢ Closing Balance 68,288 78,298
(g) Wilson Retirement Village Reserve (Cash Backed)
Purpose: To meet the statutory guidelines and obligations for the financial reporting needs of the village.

Financial Strategy:  The reserve is funded through the net operating proceeds of the village, management fees and proceeds of capital sales.
The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022

$ $ $

- Opening Balance R

7,160 Transfer to Reserve - 7
- Transfer from Reserve - -

7,160 Closing Balance - 7
(r) HVAC Reserve (Cash Backed)

Purpose: To fund costs associated with the maintenance, replacement and installation of heating, ventilation and airconditioning plant and
equipment within the City's facilities.

Financial Strategy:  Funded through annual budget allocations.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
250,000 Opening Balance 250,000 250,000
1 Transfer to Reserve - 250,250
- Transfer from Reserve - (76,313)
250,001 Closing Balance 250,000 423,937

(s) Legislative Expenses Reserve (Cash Backed)

Purpose: To fund the City's periodic statutory and legislative expenses, which occur on a frequency of greater than one year.
Financial Strategy:  Funded through annual budget allocations.

The transactions of this reserve fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
521,086 Opening Balance 88,673 467,506
386,890 Transfer to Reserve 378,833 458,139
(215,000) Transfer from Reserve - (341,678)
692,97€ Closing Balance 467,506 583,967

(t) Town Planning Scheme Reserve (Cash Backed)

Purpose: To receive developer funded public art cash in lieu contributions and cash in lieu for parking contribution under the City of Canning Local

Planning Scheme and fund all payments in relation to public art within City of Canning and parking facility are in compliance with Local
Planning Scheme.

Financial Strategy:  Funded through conditions of development approval.

The transactions of the Reserve Fund are summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $

- Opening Balance -

- Transfer to Reserve - 1,771,000
- Transfer from Reserve -

- Closing Balance - 1,771,000
(u

-

Asset Replacement Reserve
Purpose: To provide funding for asset renewal or replacement of the City’s infrastructure.

Financial Strategy:  The reserve will be funded with an annual allocation from municipal fund, after considering the amount of asset depreciation and the
amount that has been provided for asset renewal in the annual budget.

The transactions of the Reserve Fund are summarised as follows:

Page 22



Adopted
Budget
2020/2021
$
Opening Balance -

Transfer to Reserve
Transfer from Reserve

- Closing Balance
(v) Employee Entitlements Reserve

Purpose: To fund non-current employee long service leave benefits.

Financial Strategy:  The reserve will be funded with an annual allocation from the City’s municipal fund, along with transfers of un-used LSL benefits at the

conclusion of each financial year.

The transactions of the Reserve Fund are summarised as follows:

Adopted Actual
Budget
2020/2021 2020/2021
$ $

Opening Balance -

Transfer to Reserve -

Transfer from Reserve -

- Closing Balance
(w) Contaminated Sites Reserve
Purpose: To fund future operating and capital needs associated with management of the City’s contaminated sites.

Financial Strategy:  The reserve is to be funded from an annual allocation from the City’s waste levy. The amount will be reviewed annually, so that it

considers any changes to the City’s long-term liabilities.
The transactions of the Reserve Fund are summarised as follows:

Adopted
Budget
2020/2021

$
- Opening Balance

- Transfer to Reserve
- Transfer from Reserve

- Closing Balance
(x) Urban Forest Reserve

Purpose: To fund delivery of the City’s Urban Forrest Strategy tree planting initiatives.

Financial Strategy: = The reserve is to be funded from an annual allocation from the municipal fund, along with any external grant funding or private

contributions that the City receives through its Urban Fund initiative.

The transactions of the Reserve Fund are summarised as follows:

Adopted
Budget
2020/2021
$
Opening Balance -

Transfer to Reserve
Transfer from Reserve

- Closing Balance

(u) Summary of Reserve Balances

Adopted
Budget
2020/2021
$
6,573,767 Land, Building and Development Reserve (Cash Backed)
10,918,949 Waste Management Reserve (Cash Backed)
524,806 Aged and Disability Services Reserve (Cash Backed)
2,027,023 Insurance Reserve (Cash Backed)
3,083,657 Infrastructure Reserve (Cash Backed)
229,897 Sustainability Reserve (Cash Backed)
2,473,678 Bentley Regeneration Reserve (Cash Backed)
5,023,743 Canning City Centre Reserve (Cash Backed)
39,655 Property Surveillance & Security Reserve (Cash Backed)
- Canning Vale Specified Area Rate Reserve (Cash Backed)
68,091 Under Ground Power Service Charge Reserve (Cash Backed)
371,370 Efficiency and Innovation Investment Reserve (Cash Backed)
316,464 Golf Course Reserve (Cash Backed)
253,243 Plant Replacement Reserve (Cash Backed)
279,482 Community and Sporting Facility Reserve (Cash Backed)
136,569 Rossmoyne Retirement Village Reserve (Cash Backed)
7,160 Wilson Retirement Village Reserve (Cash Backed)
250,001 HVAC Reserve (Cash Backed)
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Actual

2020/2021
$

2,590,467
(172,713)

Actual

2020/2021
$

Actual

2020/2021
$

Actual

2020/2021

$

(730,795)
13,842,438
521,930
1,869,766
1,093,823
229,896
3,588,027
345,296
49,466

76,045
477,251
1,025,127
253,240
279,480
68,288

250,000

Adopted
Budget
2021/2022

$

2,417,754

Adopted
Budget
2021/2022

$

Adopted
Budget
2021/2022

$

770,000
(770,000)

Adopted
Budget
2021/2022

$

Adopted
Budget
2021/2022
$

836,157
14,564,031
535,331
2,122,897
1,194,062
238,321
3,538,276
2,419,692

(39,132)
76,122
597,683
900,983
469,493
534,960
78,298
7
423,937



692,976 Legislative Expenses Reserve (Cash Backed) 467,506 583,967
- Town Planning Scheme Reserve (Cash Backed) - 1,771,000
- Asset Replacement Reserve - 2,417,754
- Employee Entitlements Reserve - -
- Contaminated Sites Reserve - -
- Urban Forest Reserve - -

33,270,531 CLOSING BALANCE 23,706,784 33,263,839
All of the above Reserve Accounts are Cash Backed and are disclosed as Restricted Cash Assets in Note 5 of the Annual Budget.

It is anticipated the Reserves will be utilised as follows:

Land, Building and Development Reserve Progressively over the next 10 Years
Waste Management Reserve Progressively over the next 10 Years
Aged and Disability Services Reserve Progressively over the next 5 Years
Insurance Reserve Progressively over the next 10 Years
Infrastructure Reserve Progressively over the next 5 Years
Sustainability Reserve Progressively over the next 5 Years
Bentley Regeneration Reserve Progressively over the next 5 Years
Canning City Centre Reserve Progressively over the next 10 Years
Property Surveillance & Security Reserve Progressively over the next 5 Years
Canning Vale Specified Area Rate Reserve Progressively over the next 5 Years
Under Ground Power Service Charge Reserve Progressively over the next 5 Years
Efficiency and Innovation Investment Reserve Progressively over the next 5 Years
Golf Course Reserve Progressively over the next 5 Years
Plant Replacement Reserve Progressively over the next 5 Years
Community and Sporting Facility Reserve Progressively over the next 5 Years
Rossmoyne Retirement Village Reserve Progressively over the next 10 Years
Wilson Retirement Village Reserve Progressively over the next 10 Years
HVAC Reserve Progressively over the next 10 Years
Legislative Expenses Reserve Progressively over the next 5 Years
Town Planning Scheme Reserve Progressively over the next 5 Years
Asset Replacement Reserve Progressively over the next 5 Years
Employee Entitlements Reserve Progressively over the next 5 Years
Contaminated Sites Reserve Progressively over the next 5 Years
Urban Forest Reserve Progressively over the next 5 Years

Council would expect further transfers to be made to the above Reserve Funds based on future requirements.

It is not anticipated to change the purpose of the Reserve Funds during the year.

9 CASH FLOW INFORMATION

a) Reconciliation of Cash

For the purposes of the Statement of Cash Flows, cash includes cash and cash equivalents, net of outstanding bank overdrafts. Cash at the end of the
reporting period is reconciled to the related items in the Statement of Financial Position as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
38,490,103 Cash and cash equivalents 54,203,787 59,387,548

b) Reconciliation of cash flows from operations with change in net equity resulting from operations.

For the purpose of the Cash Flow Statement, cash includes cash on hand and in or at call deposits with Banks or Financial Institutions.

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
9,244,186 Change in net equity from operations 4,388,489 5,775,010
Non cash flows in change in Net Equity
21,567,405 Depreciation 22,610,073 22,860,013
(5,518,193) (Profit) / Loss on sale of Fixed Assets (517,171) (110,001)
(8,569,879) Non-Operating Grant, Subsidies and Contributions (8,291,245) (8,459,468)
Change in Assets and Liabilities
(4,233) (Increase) / Decrease in Inventory (4,441) (4,663)
(5,200,357) (Increase) / Decrease in Debtors (1,080,545) (446,734)
(2,288,862) Increase / (Decrease) in Creditors (2,765,686) (2,212,549)
458,853 Increase / (Decrease) in Provisions 441,431 463,502
- Rounding
9,688,920 Cash flows from Operations 14,780,906 17,865,111

c) Undrawn Borrowing Facilities

For the purposes of the Statement of Cash Flows, cash includes cash and cash equivalents, net of outstanding bank overdrafts. Cash at the end of the
reporting period is reconciled to the related items in the Statement of Financial Position as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022

$ $ $

11,000,000 Liquidity Lending Facility Limit - 11,000,000

- Liquidity Lending Facility at balance date - -

15,000,000 Short Term Lending Facility - 15,000,000
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(2,225,610)
200,000

23,974,390

2,480,392
19,275,418
(21,755,810)

23,974,390

Short Term Lending Facility at balance date

Credit card limit
Credit card balance at balance date
Total amount of credit unused

Loan facilities

Loan facilities - current

Loan facilities - non-current

Loan Facilities in use at balance date
Total Loan Facilities unused

Unused Loan/Credit facilities at balance date

10 TRUST FUND INFORMATION

11

PARTICULARS

DEPOSITS

Canning Literary Awards

PUBLIC OPEN SPACE CONTRIBUTIONS
TPS6 Drainage (Kempe Hutchinson)
TPS9 (VM & FM Allen)

Public Open Space and Local Centre Contributions

-TPS 17
-TPS 17A
-TPS 21
-TPS 23
-TPS 24
-TPS 33
- TPS 40
-TPS 42

TOWN PLANNING SCHEMES
Town Planning Scheme 28A-Reimbursement
Town Planning Scheme 30

OTHER

Woodloes Folk Museum

Dewey St-Private Drainage Scheme Cont.
City of Canning Relief Fund

GST Pending Tax Ruling

Sale of Impounded Vehicles

Unclaimed Monies and Returned Cheques

TOTAL

COMPARISON WITH RATE SETTING BUDGET

Opening

Balance

1/07/2021
$

5,186

1,858
103

2,137,526
123,793
8,687,709
1,144,550
96,341
659,961
165,182
56,000

218
48,513

892
27,819
584
3,443
4,078
11,273

13,175,029

Estimated
Receipts
2021/2022

$

825,000

1,771,000

2,596,000

Statement of Amounts included in the Rate Setting Statement but not included in the Income Statement.

Adopted
Budget
2020/2021

$

635,534
11,236,970
15,673,719
18,749,225

46,295,448

13,757,136
3,654,430
212,000
833,097
12,209,267
10,013,787
1
2,480,391
26,578,655

69,738,764

Non Operating Income

Proceeds from Disposal of Assets
Plant and Equipment
Furniture and Equipment
Land

Transfer from Reserves

Loans - Raised

Transfer Other

TOTAL

Non Operating Expenditure
Purchase Land and Buildings
Purchase Plant and Equipment
Purchase Furniture and Equipment
Purchase Intangibles
Infrastructure Assets-Roads
Infrastructure Assets-Recreation
Infrastructure Assets-Other
Repayments of Debt-Principal
Transfer to Reserves

TOTAL

12 RATING INFORMATION

@)

200,000

200,000

5,042,888
10,969,007
(16,011,895)

200,000

Estimated

Payments

2021/2022
$

1,200,000

1,200,000

Actual

2020/2021
$

872,220
626
1,151,955
7,943,652
12,310,001

22,278,454

5,374,461
1,535,789
220,568
818,469
10,898,872
3,461,051
660
1,785,083
11,574,959

35,669,912

12,982,659
200,000

39,182,659

2,065,405
21,631,795
(23,697,199)

39,182,659

Estimated
Closing
30/06/2022
$

5,186

1,858
103

2,137,526
123,793
8,312,709
1,144,550
96,341
2,430,961
165,182
56,000

218
48,513

892
27,819
584
3,443
4,078
11,273

14,571,029

Adopted
Budget
2021/2022

$

774,638
4,470,999
18,576,406
12,096,336

35,918,379

3,228,180
3,893,564
631,762
82,648
18,427,828
4,571,741
1
5,042,888
28,133,461

64,012,074

In accordance with section 6.36 of the Local Government Act 1995 and Financial Management Regulation 23, the following Rates are imposed:

Rating Category

Final 2020/2021
Residential
Non-residential

Rate in $GRV Minimum

0.05642288
0.05406655

$852
$852
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Unimproved 0.07990013 $852

Advertised May 2021 Rate in $GRV  Minimum
Residential 0.05764644 $902
Non-residential 0.05649954 $902
Unimproved 0.09223430 $902
Final 2021/2022 Rate in $GRV  Minimum
Residential 0.05764644 $902
Non-residential 0.05649954 $902
Unimproved 0.09223430 $902

At the 20 May 2021 Special Council Meeting Council resolved to approve differential rates and minimum amounts for advertising and to seek public submissions,
whilst undertaking further rates modelling. The proposed differential rates and minimums were advertised for public comment on 24 May 2021 in the West
Australian newspaper, then followed with website and local community newspaper. 4 submissions were received by the closing date of 14 June 2021.

All land except exempt land in the City is rated according to its Gross Rental Value (GRV).

The Objects and Reasons for Rates

The general rates detailed above have been determined on the basis of raising the revenue required to meet the deficiency between the total estimated
expenditure proposed in the budget and the estimated revenue to be received from all sources other than rates. This also considers the extent of any increase
in rating over the level adopted in the previous year as well as meeting the City's long term financial plan objectives. To meet the above objectives, the following
rate categories have been determined.

Residential Improved Land

This incorporates residential single dwellings, duplex, multi-unit, strata and Department of Housing improved properties.

To ensure that the proportion of total rate revenue derived from residential properties remains essentially consistent with previous years, and also includes
the ongoing maintenance and service provision of the City's assets and services primarily used by residential ratepayers. This will ensure a reasonable
contribution to the cost of local government services and facilities available to residents.

Non-Residential Improved Land

This incorporates all light industry, general industry, commercial, service commercial and local centre properties.

The negative differential rate for non-residential improved land is proposed so to maintain the current 2020 — 2021 apportionment of rating contribution to fund
the additional costs of servicing these types of properties. Commercial premises generate higher volumes of pedestrian and traffic movements than residential
properties which results in increased road and streetscape maintenance requirements, additional on street parking needs and the requirement to install additional
traffic treatments. Due to the increased presence of litter surrounding commercial and industrial land, the City is also required to provide additional litter collection
services to these areas. Patrons and employees of commercial and industrial premises are consumers of municipal services but unless they are also property
owners within the City, are not contributing to the cost of services used by them in the City. This will also ensure rates revenue from industrial and commercial
properties remains essentially consistent with previous years.

Unimproved Land (Residential / Non Residential)

The City may implement differential rating based on whether the land is improved or unimproved under S6.33 1(c).

pre-pandemic. This maintains the apportionment of rating contribution to fund the additional costs of servicing these types of properties and to discourage vacant
land and land banking. Unimproved properties are more likely to be the sites of illegal dumping, and in some cases can become overgrown and unkempt, or
become places of antisocial behaviour. Additional street cleaning and gully educting is also required due to sand and debris originating from unimproved land
spreading onto the roads and gutters. This requires the allocation of City resources over and above that required for residential and non- residential improved
properties. To promote development, setting a higher rate for vacant properties acts towards stimulating growth and development in the economy.

Minimum Rate

A uniform minimum rate is applied to all rate categories. The Minimum Rate has been determined by the City on the basis that all ratepayers must make a
reasonable contribution to the cost of the City's services, facilities and infrastructure.

Specified Area Rates
(i) Canning Vale Public Open Space Maintenance

To maintain the level of Public Open Space Development at the current standards for subdivisions in Canning Vale, a suburb located inthe South East Corner
of the City, adjacent to Ranford Road, all have Public Open Space fully developed and initially provided at the expense of the respective subdividers.

Adopted Adopted
Budget Budget
2020/2021 2021/2022

0.00497213 - General Rate 0.00512129

Rate in $ (The basis for the rate is Gross Rental Value) Rate in $

Description of Land

All the land comprised within the area connecting at the north western corner of the intersection of Nicholson Road and Clifton Road then in a north easterly
direction along the north western boundary of Nicholson Road to Nicholson Court then in a north easterly direction along the north western boundary of Nicholson
Court to the south western corner of the intersection of Nicholson Court and the Standard Gauge Railway Reserve then in a south westerly direction
along the southern boundary of the Standard Gauge railway Reserve and Ranford Road then in a south easterly direction along the north eastern boundary of
Ranford Road to the north eastern corner of the intersection of Ranford Road and Wilfred Road then in a south westerly direction along the south eastern
boundary of Wilfred Road to the south eastern corner of the intersection of Wilfred Road and Clifton Road then in a south easterly direction along the north
eastern boundary of Clifton Road to the south eastern corner of the intersection of Clifton Road and Silicon road then in a south easterly direction along the
north eastern side of Clifton Road to the starting point". More commonly known as the "Canning Vale Estates".

Purpose and Application of Rates Levied

To meet the additional cost of maintaining the Public Open Space developed in the Canning Vale Estates. The Canning Vale Estates ratepayers are required
to contribute approximately 27% of the total amount cost of maintaining the parklands and street gardens.
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Adopted Actual Adopted

Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
(69,518) Unspent/(Overspent ) Balance Carried Forward (67,187) (73,273)
358,646 Revenue 358,661 369,492
289,128 291,474 296,218

Less Expenses
Public Open Space & Verge Maintenance

(283,155) - Canning Vale Parks (364,747) (329,766)
(283,155) (364,747) (329,766)
5,973 Unspent/(Overspent) Expenditure Balance Carried Forward (73,273) (33,548)

For additional information on the Specified Rates levied refer to the “Statement of Rating Information”.
SERVICE CHARGES
Wilson West

Pursuant to Section 6.38(1) of the Local Government Act 1995 and Regulation 54 of the Local Government (Financial Management) Regulations, a service
charge is imposed for the provision of underground electricity within a defined part of the District of Wilson, described as Wilson West.

Description of Land
The properties bounded by Centenary Avenue, Manning Road and Leach Highway. This includes properties connected on both sides of Leach Highway.

The project involved the design, installation and commissioning of an underground electricity supply distribution system. The project included the
conversion of all existing overhead customer service connections to Underground between the property boundary and the property building.

The City has borrowed the sum of $1,923,668 for a term of 10 years to fund the above project.

The service charges to be imposed for the 2021/2022 financial year are defined as :

Annual Description Annual
Service Wilson West Service
Charge Charge
2020/2021 2021/2022
$ $
503.30 (WW1) Property with overhead external and overhead internal power connection 503.30

(WW1A) Property with overhead external and overhead internal power connection

161.20 with 85% discount 161.20
(WW1B) Property with overhead external and overhead internal power connection
415.91 . . . . 41591
with $100 service charge due to multiple dwellings
452.88 (WW2) Property with overhead external and underground internal power connection 452.88
73.81 (WW?2A) Property with overhead external and underground internal power connection 73.81
’ with $100 service charge due to multiple dwellings with 85% discount ’
(WW2B) Property with overhead external and underground internal power connection
415.91 . : . ) 415.91
with $100 service charge due to multiple dwellings
(WW2C) Property with overhead external and underground internal power connection
409.19 . ) . ; 409.19
with $50 service charge due to multiple dwellings
402,47 (WW3) I_Droperty with underground external and underground internal power 202.47
connection
(WW3A) Property with underground external and underground internal power
60.37 ’ . h 60.37
connection with 85% discount
(WW3D) Property with underground external and underground internal power
60.37 : ) ) 60.37
connection with 85% discount
110.79 (WW3E) Pr.operty with overhead external and underground internal power connection 110.79
with 85% discount
905.76 .(WWMZA) Two dwelllngs on one property with overhead external and overhead 905.76
internal power connection
855.34 .(WWMZB) Two dwelllngs on one property with overhead external and underground 855.34
internal power connection
804.93 (WWM2C) Tvyo dwellings on one prqperty with underground external and 804.93
underground internal power connection
1,308.23 .(WWMSA) Three dwell!ngs on one property with overhead external and overhead 1,308.23
internal power connection
1,257.81 .(WWMSB) Three dwell!ngs on one property with overhead external and underground 1,257.81
internal power connection
1,207.40 (WWM3C) Three dwellings on one p‘roperty with underground external and 1,207.40
underground internal power connection
1,710.70 .(WWM4A) Four dwellmlgs on one property with overhead external and overhead 1,710.70
internal power connection
1,609.87 (WWMA4C) Fqur dwellings on one prgperty with underground external and 1,609.87
underground internal power connection
2.012.32 (WWM5C) Flye dwellings on one prqperty with underground external and 2.012.32
underground internal power connection
2.465.21 (WWM6B) Six dwellings on one property with overhead external and underground 2.465.21

internal power connection
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(WWM8B) Eight dwellings on one property with overhead external and underground

3,270.14 internal power connection 3,270.14
(WWM12C) Twelve dwellings on one property with underground external and
4,829.58 underground internal power connection 4,829.58
(WWM17B) Seventeen dwellings on one property with overhead external and
6,892.34 underground internal power connection 6,892.34
(WWM18A) Eighteen dwellings on one property with overhead external and overhead
7,345.21 internal power connection 7,345.21
(WWM20A) Twenty dwellings on one property with overhead external and overhead
8,150.14 internal power connection 8,150.14
(WWM33C) Thirty-three dwellings on one property with underground external and
13,281.36 underground internal power connection 13,281.36
(WWM34C) Thirty-four dwellings on one property with underground external and
13,683.82 underground internal power connection 13,683.82

The service charge for the area described as Wilson West was imposed on property owners for the first time in the 2011/2012 financial year. Property
owners were given a once only opportunity to make a lump sum payment which reduced the amount of loan funds to be raised, those who elected not to make
a lump sum payment are making annual payments over a ten year period commencing in the 2012/2013 financial year. Where a property has been subdivided
after the 2011/12 initial imposition of the Under Ground Power levy, the charge will be proportionate depending on the number of subdivided units created.

The application of the service charge levied is summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
254,009 Service Charge Raised 256,267 251,657
- Unspent/(Overspent) Balance Carried Forward - -
254,009 256,267 251,657
Less Expenses
(227,096) Loan Repayment Principal (227,096) (238,837)
(26,913) Loan Repayment Interest (25,638) (13,486)
(254,009) (252,734) (252,322)
- Unspent/(Overspent) Balance Carried Forward 3,533 (665.0)
(b) Bentley East

Pursuant to Section 6.38(1) of the Local Government Act 1995 and Regulation 54 of the Local Government (Financial Management) Regulations, a service
charge is imposed for the provision of underground electricity within a defined part of the District of Bentley, described as Bentley East.

Description of Land

The properties bounded by Coolgardie Street, Albany Highway, Manning Road and the Brownlie Towers Precinct. This includes properties connected on
both sides of Manning Road but does not include the Brownlie Towers Precinct.

The project involved the design, installation and commissioning of an underground electricity supply distribution system. The project included the
conversion of all existing overhead customer service connections to underground between the property boundary and the property building.

The City has borrowed the sum of $1,941,857 for a term of 10 years to fund the above project.

The service charge to be imposed for the 2021/2022 financial year are defined as :

Annual Description Annual
Service Bentley East Service
Charge Charge
2020/2021 2021/2022
$ $
471.51 (BE1) Property with overhead external and overhead internal power connection 471.51

(BE1A) Property with overhead external and overhead internal power connection with

136.44 : 136.44
85% discount
(BE1B) Property with overhead external and overhead internal power connection with
407.09 . : ) 407.09
$100 service charge due to multiple dwellings
(BE1C) Property with overhead external and overhead internal power connection with
400.64 . } . 400.64
$50 service charge due to multiple dwellings
432.86 (BE2) Property with overhead external and underground internal power connection 432.86
(BE2A) Property with overhead external and underground internal power connection
97.79 . ; 97.79
with 85% discount
(BE2B) Property with overhead external and underground internal power connection
407.09 . ) } ) 407.09
with $100 service charge due to multiple dwellings
(BE2C) Property with overhead external and underground internal power connection
400.64 . : . . 400.64
with $50 service charge due to multiple dwellings
394.21 (BE3) Property with underground external and underground internal power connection 394.21
(BE3A) Property with underground external and underground internal power
59.13 . : h 59.13
connection with 85% discount
(BE3D) Property with underground external and underground internal power
59.13 . . ; 59.13
connection with 85% discount
865.72 (BEM2A) Two QWeIImgs on one property with overhead external and overhead internal 865.72
power connection
827.06 (BEM2B) Two dwellings on one property with overhead external and underground 827.06

internal power connection
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788.40

118.26

195.58

1,259.93

1,221.27

1,182.62

1,615.47

2,009.67

2,403.88

2,365.21

2,798.08

2,759.42

3,192.28

(BEM2C) Two dwellings on one property with underground external and underground
internal power connection

(BEM2D) Two dwellings on one property with underground external and underground
internal power connection with 85% discount

(BEM2E) Two dwellings on one property with overhead external and overhead internal
power connection with 85% discount

(BEM3A) Three dwellings on one property with overhead external and overhead
internal power connection

(BEM3B) Three dwellings on one property with overhead external and underground
internal power connection

(BEM3C) Three dwellings on one property with underground external and
underground internal power connection

(BEM4B) Four dwellings on one property with overhead external and underground
internal power connection

(BEMS5B) Five dwellings on one property with overhead external and underground
internal power connection

(BEM6B) Six dwellings on one property with overhead external and underground
internal power connection

(BEMG6C) Six dwellings on one property with underground external and underground
internal power connection

(BEM7B) Seven dwellings on one property with overhead external and underground
internal power connection

(BEM7C) Seven dwellings on one property with underground external and
underground internal power connection

(BEM8B) Eight dwellings on one property with overhead external and underground
internal power connection

788.40

118.26

195.58

1,259.93

1,221.27

1,182.62

1,615.47

2,009.67

2,403.88

2,365.21

2,798.08

2,759.42

3,192.28

~

The service charge for the area described as Bentley East was imposed on property owners for the first time in the 2011/2012 financial year. Property owners
were given a once only opportunity to make a lump sum payment which reduced the amount of loan funds to be raised, those who elected not to make a lump
sum payment are making annual payments over a ten year period commencing in the 2012/2013 financial year. Where a property has been subdivided after
the 2011/12 initial imposition of the Under Ground Power levy, the charge will be proportionate depending on the number of subdivided units created.

The application of the service charge levied is summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
257,559 Service Charge Raised 259,372 255,184
- Unspent/(Overspent) Balance Carried Forward - -
257,559 259,372 255,184
Less Expenses
(229,243) Loan Repayment Principal (229,243) (241,095)
(28,316) Loan Repayment Interest (25,881) (13,613)
(257,559) (255,124) (254,708)
- Unspent/(Overspent) Balance Carried Forward 4,249 476
Wilson East

Pursuant to Section 6.38(1) of the Local Government Act 1995 and Regulation 54 of the Local Government (Financial Management) Regulations, a service
charge is imposed for the provision of underground electricity within a defined part of the District of Wilson, described as Wilson East.

Description of Land
The area is bounded by Leach Highway, Manning Road, Fern Road and the Canning River.

The project involved the design, installation and commissioning of an underground electricity supply distribution system. The project included the
conversion of all existing overhead customer service connections to underground between the property boundary and the property building.

The total cost of the project is $7,804,436 shared equally between Western Power and ratepayers within the defined area. The City has borrowed the sum
of $2,478,754 for a term of 10 years to fund the above project. The project was finalised in 2014/15 at a total cost of $7,308,092.

Annual

Service

Charge
2020/2021

$
502.43

444.55

467.70

444.55

438.76
432.97

64.94

Description
Wilson East

(WE1) Property with overhead external / internal power connection ($600)

(WE1B) Property with overhead external / internal power connection with $100 service
charge due to multiple dwellings

(WE2) Property with overhead external and underground internal power connection
($300)

(WE2B) Property with overhead external and underground internal power connection
with $100 service charge due to multiple dwellings

(WE2C) Property with overhead external and underground internal power connection
with $50 service charge due to multiple dwellings

(WE3) Property with underground external / internal power connection ($0)
(WE3A) Property with underground external / internal power connection ($0) with 85%
discount (some overhead lines remain)
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Charge
2021/2022
$

502.43

444.55

467.70

444.55

438.76
432.97

64.94



(WE3D) Property with overhead external and underground internal power connection

64.94 ($0) with 85% discount (the street has underground power) 64.94
(WEM2A) Two dwellings on one property with overhead external / internal power
935.39 connection ($600) 935.39
(WEM2C) Two dwellings on one property with overhead external / internal power
865.94 connection ($0) 865.94
(WEMZ2E) Two dwellings on one property with underground external / internal power
129.89 connection ($0) with 85% discount (some overhead lines remain) 129.89
(WEMB6B) Six dwellings on one property with overhead external and underground
2,632.54 internal power connection ($300) 2,632.54
(WEM10C) Ten dwellings on one property underground external / internal power
4,329.68 connection ($0) 4,329.68
(WEM53C) Fifty-three dwellings on one property with underground external / internal
22,947.29 power connection ($0) 22,947.29

The service charge for the area described as Wilson East was imposed on property owners for the first time in the 2013/2014 financial year. Propertyowners
were given a once only opportunity to make a lump sum payment which reduced the amount of loan funds to be raised, those who elected not to make a lump
sum payment are making annual payments over a ten year period commencing in the 2013/2014 financial year. Where a property has been subdivided after
the 2013/14 initial imposition of the Under Ground Power levy, the charge will be proportionate depending on the number of subdivided units created.

The application of the service charge levied is summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
311,357 Service Charge Raised 318,972 309,782
- Unspent/(Overspent) Balance Carried Forward - -
311,357 318,972 309,782
Less Expenses
(272,586) Loan Repayment Principal (262,554) (283,068)
(38,771) Loan Repayment Interest (34,966) (23,607)
(311,357) (297,520) (306,675)
- Unspent/(Overspent) Balance Carried Forward 21,452 3,107
(d) Shelley East

Pursuant to Section 6.38(1) of the Local Government Act 1995 and Regulation 54 of the Local Government (Financial Management) Regulations, a service
charge is imposed for the provision of underground electricity within a defined part of the District of Wilson, described as Shelley East.

Description of Land

Continuation from the western border of the previously completed Shelley West State Underground Power Project (SUPP), completed in August 2021. The
project area contains properties continuing on from the Shelley West SUPP project on the western border and within the boundaries of Riverside Drive
North, Park Beach Close and Leach Highway.

The project involved the design, installation and commissioning of an underground electricity supply distribution system. The project included the conversion
of all existing overhead customer service connections to underground between the property boundary and the property building.

The total cost of the project is estimated to be $8,326,665 of which $500,000 has already been incurred by the City toward the payment of the design fee.
The total project cost will be levied as a service charge during the year 2022-23 to the property owners within the defined area.

The application of the service charge levied is summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022

$ $ $
Service Charge Raised - 5,650
Service Charges Received - Lump Sum - -
- Loan Funds Drawn - 505,650
- Self Supporting Debtor Raised - (5,650)
- Unspent/(Overspent) Balance Carried Forward - -
- - 505,650
Less Expenses
- Amounts Spent on Underground Power Project - 1)
- Loan Repayment Principal - (500,000)
- Loan Repayment Interest - (5,650)
- - (505,651)
- Unspent/(Overspent) Balance Carried Forward - 1)

(e) Shelley West SUPP

Pursuant to Section 6.38(1) of the Local Government Act 1995 and Regulation 54 of the Local Government (Financial Management) Regulations, a service
charge is imposed for the provision of underground electricity within a defined part of the District of Wilson, described as Shelley West.

Description of Land

Continuation from the eastern border of the previous Rossmoyne Underground Power Project, completed in circa 2000. The project area contains
properties within the boundaries of Fifth Avenue, Riverside Drive North, Monota Avenue and Leach Highway.

The project involved the design, installation and commissioning of an underground electricity supply distribution system. The project included the
conversion of all existing overhead customer service connections to underground between the property boundary and the property building.

The total cost of the project is $4,641,112. The City is estimating to receive 50% lump sum payment and is expected to borrow the sum of $2,320,556 for a
term of 10 years to fund the above project. The project will be finalised by August 2021.

Page 30



Annual
Service
Charge
2020/2021
$

Description
Shelley West SUPP

Lump Sum Payment

(SW1) Base property contribution of $6,150 for overhead network and $600 charge for conversion of
property connection from overhead to underground

(SW1a) Base property contribution of $6,150 for overhead network and $600 charge for conversion of
property connection from overhead to underground split between 4 properties

(SW1b) Base property contribution of $6,150 for overhead network and $600 charge for conversion of
property connection from overhead to underground split between 3 properties

(SW1c) Base property contribution of $6,150 for overhead network and $600 charge for conversion of
property connection from overhead to underground split between 4 properties

(SW1d) Base property contribution of $6,150 for overhead network and $600 charge for conversion of
property connection from overhead to underground where there are 2 properties on 1 lot

(SW2) Base property contribution of $6,150 for overhead network and $300 charge for conversion of
property connection from overhead to underground via a consumer pole

(SW2a) Base property contribution of $6,150 for overhead network and $300 charge for conversion of
property connection from overhead to underground via a consumer pole split between 3 properties

(SW2b) Base property contribution of $6,150 for overhead network and $300 charge for conversion of
property connection from overhead to underground via a consumer pole split between 2 properties

(SW2c) Base property contribution of $6,150 for overhead network and $300 charge for conversion of
property connection from overhead to underground via a consumer pole where there are 2 properties

on 1 lot
(SW3) Base property contribution of $6,150 for overhead network and $0 charge for property

connection as there is an existing underground connection
(SW3a) $6,150 for overhead network charge for each connection to the wings of the nursing home

(SW3b) $36,900 for overhead network charge for Shelley Primary School
(SW4) Existing underground network during sub-division construction Outdated infrastructure to be

replaced 10% of base contribution charge $6,150

10 Year Instalment

(SW1) Base property contribution of $6,150 for overhead network and $600 charge for conversion of
property connection from overhead to underground

(SW1a) Base property contribution of $6,150 for overhead network and $600 charge for conversion of
property connection from overhead to underground split between 4 properties

(SW1b) Base property contribution of $6,150 for overhead network and $600 charge for conversion of
property connection from overhead to underground split between 3 properties

(SW1c) Base property contribution of $6,150 for overhead network and $600 charge for conversion of
property connection from overhead to underground split between 4 properties

(SW1d) Base property contribution of $6,150 for overhead network and $600 charge for conversion of
property connection from overhead to underground where there are 2 properties on 1 lot

(SW2) Base property contribution of $6,150 for overhead network and $300 charge for conversion of
property connection from overhead to underground via a consumer pole

(SW2a) Base property contribution of $6,150 for overhead network and $300 charge for conversion of
property connection from overhead to underground via a consumer pole split between 3 properties
(SW2b) Base property contribution of $6,150 for overhead network and $300 charge for conversion of
property connection from overhead to underground via a consumer pole split between 2 properties
(SW2c) Base property contribution of $6,150 for overhead network and $300 charge for conversion of
property connection from overhead to underground via a consumer pole where there are 2 properties
(SW3) Base property contribution of $6,150 for overhead network and $0 charge for property
connection as there is an existing underground connection

(SW3a) $6,150 for overhead network charge for each connection to the wings of the nursing home
(SW3b) $36,900 for overhead network charge for Shelley Primary School

(SWa4) Existing underground network during sub-division construction Outdated infrastructure to be
replaced 10% of base contribution charge $6,150

The application of the service charge levied is summarised as follows:

Adopted Actual
Budget
2020/2021 2020/2021
$ $
Service Charge Raised - 4,690,328

Service Charges Received - Lump Sum - -

Loan Funds Drawn
Self Supporting Debtor Raised
Unspent/(Overspent) Balance Carried Forward

Less Expenses
Amounts Spent on Underground Power Project
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Annual
Service
Charge

2021/2022

$

6,750

6,300

6,350

6,450

12,900

6,450

6,250

6,300

12,600

6,150
18,450
36,900

615

757.76
707.24
712.85
724.08
1,448.16
724.08
701.63
707.24
1,414.48

690.40
2,071.21
4,142.41

69.04

Adopted
Budget
2021/2022

$

2,320,556
(2,109,797)

4,901,087

(4,641,112)



Loan Repayment Principal - (210,769)
Loan Repayment Interest - (49,196)

- (4,901,077)

Unspent/(Overspent) Balance Carried Forward - 10
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(f) St James NRUPP

Pursuant to Section 6.38(1) of the Local Government Act 1995 and Regulation 54 of the Local Government (Financial Management) Regulations, a service
charge is imposed for the provision of underground electricity within a defined part of the District of Wilson, described as St James.

Description of Land
St James NRUPP is in conjunction with the Town of Victoria Park and is due to commence in the fourth quarter of 2021.
The project area contains properties within the boundaries of Hill View Terrace, Reen Street/Boundary Road, Albany Highway and Palmerston Street.

The project involved the design, installation and commissioning of an underground electricity supply distribution system. The project included the
conversion of all existing overhead customer service connections to underground between the property boundary and the property building.

The City is only required to contribute towards only operating expenditure (OpEx) component of the works. This work is estimated to cost the City
$1,059,653. The total project cost is estimated to be levied as service charge during the year 2022-2023 on property owners within the defined area. The
City is expected to pay the first cash call of $375,000 during the year which will be paid using self supporting loan.

The application of the service charge levied is summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022

$ $ $
Service Charge Raised - 375,000
Service Charges Received - Lump Sum - -
- Loan Funds Drawn - 375,000
- Self Supporting Debtor Raised - (375,000)

- Unspent/(Overspent) Balance Carried Forward - -
R - 375,000
Less Expenses
- Amounts Spent on Underground Power Project - (375,000)
- Loan Repayment Principal - -
- Loan Repayment Interest - -
- - (375,000)

- Unspent/(Overspent) Balance Carried Forward - -
(d) Property Surveillance and Security

Pursuant to Section 6.38(1) of the Local Government Act 1995 and Regulation 54 of the Local Government (Financial Management) Regulations, a service
charge of $56.30 per property is imposed for the provision of a 24 hour property surveillance and security service throughout the City.

The proceeds of service charge are applied in full to the costs of the providing the service which is budgeted in 2021/2022 to be -$2,508,627.

The application of the service charge levied is summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
2,351,398 Service charge income 2,387,721 2,508,627
2,351,398 2,387,721 2,508,627
Less Expenses
(5,000) Subscriptions (GPS / After Hour Service) (4,750) (7,220)
(11,821) Administration (3,775) (8,000)
(238,480) CCTV and Community Safety Initiatives (116,471) (334,338)
(39,196) Non Recurrent ltems (38,989) (46,567)
(105,000) Vehicle operating and misc equipment replacement (69,959) (108,750)
(2,009,169) Employee related expenditure (2,113,742) (2,105,537)
(2,408,666) (2,347,686) (2,610,412)
(57,268) Unspent/(Overspent) Balance Transferred to / (from) Reserve 40,035 (101,785)

14 INFORMATION ABOUT DISCOUNTS, INCENTIVES, CONCESSIONS AND WRITE OFFS

The following prizes are provided by the City towards the rate payment incentive scheme -

All City of Canning ratepayers who have paid their rates upfront and in full by 27 August 2021, including all arrears, will go into the draw to win one of 8
voucher for 12 month Leisureplex Plus Adult Membership with a value of around $1,000 each and 1 Whaleback Golf Course 12 month adult membership
with a value of around $2,000.

15 INTEREST AND INSTALMENT CHARGES

(a

R=d

Pursuant to Section 6.51 of the Local Government Act and Financial Management Regulation 27(a) the City of Canning has imposed the following rate of
interest applicable for the late payment of rates and service charge to apply as follows:

(a) Where no election has been made to pay the rate and service charge by instalments due

(i)  after it becomes due and payable; or
or
(i) 35 days after the date of issue of the rate notice

which ever is the later.
(b) Where an election has been made to pay the rate & service charge by instalments and an instalment remains unpaid after its due and payable.

The rate of interest to apply is 7% and the estimated revenue from the imposition of the interest amounts is $253,000 for the 2021/2022 financial year.

(b) Pursuant to Section 6.45 of the Local Government Act and Financial Management Regulation 27(c) the due date of each instalment is as follows:

Payment in full & 1st Instalment 27-Aug-21
2nd Instalment 29-Oct-21
3rd Instalment 07-Jan-22
4th Instalment 11-Mar-22
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Ratepayers choosing to pay by instalments will pay an instalment interest charge based on a simple interest rate of 2.5%, calculated from the date the first
instalment is due. The estimated revenue from the instalment interest charge is $281,615.

(c) Pursuant to Section 6.13 of the Local Government Act and Financial Management Regulation 27(a) the City of Canning has imposed the following rate of
interest applicable for the late payment of outstanding debtors older than 45 days from date of invoice.
The rate of interest to apply is 0% and the estimated revenue from the imposition of the interest amounts is 0 for the 2021/2022 financial year.

(d) COVID-19 Impact and Hardship
In accordance with the Local Government (COVID-19 Response) Amendment Order 2021, the City will charge interest of up to 7%. The City has retained
the Financial Hardship Policy adopted last year, which will allow eligible ratepayers to pause repayment of the property rates, fees and charges for up to 6
months and establish alternative payment arrangements for up to 2 years. All Ratepayers who are experiencing difficulty in making their upfront and/or
instalment payments to contact the City to establish alternative payment arrangements.

16 FEES AND CHARGES INFORMATION

In accordance with Financial Management Regulation 25, the estimates of total revenue from Fees and Charges for each program is summarised as follows:

Adopted Actual Adopted
Budget Budget

2020/2021 2020/2021 2021/2022

$ $ $
(39,064) General Purpose Funding (22,100) 319,905
- Governance 7,321 500
277,545 Law, Order, Public Safety 226,963 225,282
376,175 Health 218,829 369,937
1,174,005 Education and Welfare 814,907 1,153,351
464,003 Housing 384,249 437,095

18,386,699 Community Amenities 19,053,854 19,222,365

9,056,703 Recreation and Culture 9,790,227 10,323,443
272,400 Transport 253,761 312,402
761,100 Economic Services 981,872 906,601
1,429,621 Other Property and Services 1,725,043 1,639,653
32,159,187 TOTAL FEES AND CHARGES 33,434,925 34,910,534
17 INVESTMENTS
Earnings from Investments is summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022

$ $ $
108,122 General Account 106,289 105,000
Reserve Funds
43,608 - Land, Building and Development 35,379 22
72,106 - Waste Management 49,732 9,390
43,471 - Aged & Disability Services 31,885 38,325
26,462 - Insurance 21,555 1,905
19,256 - Infrastructure 17,940 239
792 - Sustainability 724 175
49,276 - Bentley Regeneration 35,815 249
14,370 - Canning City Centre 25,050 3,017
1,504 - Property Surveillance and Security Levy 1,184 39
854 - Under Ground Power Service Charge 597 77
3,600 - Efficiency and Innovation Investment 154 367
4,428 - Golf Course 2,145 245
2,571 - Plant Replacement 2,125 253
2,433 - Community and Sporting Facility 2,432 279
273 - Rossmoyne Retirement Village 234 79
2,578 - HVAC 723 250
8,057 - Legislative Expenses - 261
- - Town Planning Scheme Funds 5,529 -
- Other - -
403,761 TOTAL 339,491 160,172
18 COUNCIL MEMBERS - FEES, EXPENSES AND ALLOWANCES
The 2021/2022 Budget provides for the following:

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022

$ $ $
Annual Attendance Fee
293,022 - Councillor (10): $31,678 per annum 310,593 316,780
47,516 - Mayor: $47,516 per annum 39,978 47,516
200 Audit Committee Expenses - 200
Telecommunication, Travel and Information Technology Allowance
38,500 - Information and Communication Technology-$3,500 per annum 37,220 38,500
8,390 - Travel Expenses 1,518 8,390
3,000 - Clothing Expense 525 -
10,000 - Conference Expenses 2,295 10,000
14,950 - Training Expenses 4,412 27,950
8,390 - Other Re-imbursements 1,518 8,390
Annual Local Government Allowance
89,753 - Mayor $89,753 per annum 85,468 89,753
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22,438 - Deputy Mayor $22,438 per annum 22,408 22,438
19 DEPRECIATION ON NON-CURRENT ASSETS

The Depreciation charge included in the Annual Budget is summarised as follows:

Adopted Actual Adopted
Budget Budget
2020/2021 Depreciation by Program 2020/2021 2021/2022

$ $ $
1,313,540 Governance 1,129,571 1,056,565
153,427 Law, Order, Public Safety 121,756 153,610
49,971 Health 62,584 66,900
581,077 Education and Welfare 709,623 749,004
327,685 Housing 329,184 329,850
2,069,224 Community Amenities 2,430,043 2,239,545
6,379,139 Recreation and Culture 6,272,532 6,333,609
10,020,347 Transport 11,031,351 11,381,344
174,841 Economic Services 146,660 144,907
498,152 Other Property and Services 376,768 404,678
21,567,405 TOTAL 22,610,073 22,860,013

Depreciation by Asset Class

$ $ $
5,874,388 Depreciation Buildings 5,287,676 5,298,181
622,612 Depreciation Furniture & Fittings 545,517 452,204
1,500,627 Depreciation Plant & Equipment 1,766,890 1,768,534
307,356 Depreciation Intangibles 443,204 480,701
506,435 Leased Asset - Depreciation 548,426 506,434
1,646,374 Depreciation Recreation & Parks 1,817,852 1,836,828
621,336 Depreciation Bridges 632,511 624,098
1,219,321 Depreciation Footpaths 1,279,195 1,288,482
470,097 Depreciation Other Non Current Assets 481,671 474,919
7,441,577 Depreciation Roads 8,412,397 8,743,159
1,357,282 Depreciation Stormwater 1,394,734 1,386,474
21,567,405 TOTAL 22,610,073 22,860,013

20 MAJOR LAND TRANSACTIONS

There are no major land transactions (greater than $10,000,000 Local Government (Functions and General) Regulations 1996 Part 8A) budgeted in 2020-
2021.

21 LAND TRANSACTIONS

The City is undertaking the sale of land parcels detailed below as part of local amenity improvement projects included within the Annual Budget.

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022

$ Program: Other Property and Services $ $
Estimated Funding

5,000,000 Proceeds from Sale - Ranford Rd Station, Canning Vale - -

- Proceeds from Sale - Lot 201 Albany Highway, Bentley (formerly 2-6 John St) - 2,700,000

736,970 Proceeds from Sale - 233 Sevenoaks St, Cannington - -

2,800,000 Proceeds from Sale - Lot 92 Coulson Way & Lot 114 Vulcan Rd, Canning Vale - -

Proceeds from Sale - Part Lot 114 Vulcan Rd, Canning Vale - 1,771,000

8,536,97C - 4,471,000
Estimated Expenditure

5,736,970 Transfer to Land & Building Reserve Fund - 2,700,000

2,800,000 Transfers to Infrastructure Reserve - -

Transfers to Town Planning Scheme - Trust Fund - 1,771,000

8,536,97C - 4,471,000

22 TRADING UNDERTAKINGS
Council did not participate in any trading undertakings.

23 CAPITAL AND LEASING COMMITMENTS

(a) Right of Use Assets

Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022

$ $ $

Leased plant and Equipment - -
Less: Accumulated depreciation - -

TOTAL - -
* Recognised on Initial application of AASB 16(previously classified as operating leases under AASB 117) as at 1 July 2019. No comparison has been
shown with previous years budget, due to the new standard coming into effect from 1st July 2019.
(b) Movement in carrying amounts (Assets and Liabilities)

Leased plant and equipment
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Adopted

Budget
2020/2021
$ Lease Liability
(2,026,538) Opening Lease Liability
- Recognised Leases 1 Jul
- New Leases during the Year
474,282 Capital Lease Repayments
(1,552,256) Total Lease Liability
$ Lease Assets
1,973,287 Opening Lease Assets
- Recognised Lease Assets 1 Jul
- Lease Asset Additions during the Year
(506,435) Leased Asset Depreciation
1,466,852 Total Lease Assets
(85,404)

Net Lease Asset Position Overstated / (Understated)

(c) Expenses recognised in the statement of comprehensive income

Adopted
Budget
2020/2021

$
506,435
91,713
25,971
624,119

Depreciation on right of use assets
Interest expense on Lease liabilities

(d) Lease Commitments

()

24

The City's Lease Liability is summarised as follows;

Adopted
Budget
2020/2021 Expenses to be recognised in Statement of Comprehensive Income
$
Payable:
624,119 - not later than one year
1,642,705 - later than one year but not later than five years
27,080 - later than five years
2,293,904
Lease Liabilities contained in the Balance Sheet
$
Payable:
474,284 - not later than one year
1,484,517 - later than one year but not later than five years
24,740 - later than five years
1,983,541

New Lease Commitments
The City does not intend to enter into any new lease agreements
FINANCIAL INSTRUMENTS

(a) Interest Rate Risk

Maintenance expense on Lease liabilities

The following table details the City of Canning’s exposure to interest rate risks projected to 30 June 2022

Average Variable
Interest Interest
% Rate
$
Financial Assets
Cash on Hand
Cash at Bank 0.15 12,982,659
Investments 0.30
Trade & Other Receivables
Inventories
12,982,659

Financial Liabilities
Creditors
Borrowings 1.66

Employee entitlements

Council Funds may be invested in one or more of the following:
1.1 Fixed Term Deposits.
1.2 Commercial Bank Bills

1.3 Government Bonds

1.4 A fund established under a Town Planning Scheme for the acquisition of Public Open Space.

Fixed Interest Rate Maturity

Less than
1 Year
$

46,389,279

46,389,279

(2,065,405)

(2,065,405)

Council Funds are to be invested with the following financial institutions:

Page 36

1to5
Years
$

6to 10
Years
$

(21,631,795)

(21,631,795)

Actual

2020/2021
$
(1,983,542)

474,284
(1,509,258)
$
1,947,242

(506,434)
1,440,808

(68,450)

Actual

2020/2021

$
548,426
91,713
25,972
666,111

Actual

2020/2021
$

483,343

2,134,178
159,726
2,777,247

$

340,130

1,823,836
159,706
2,323,672

Non
Interest
Bearing

$

15,610

9,336,105
97,916
9,449,631

(8,850,195)

(9,733,551)
(18,583,746)

Adopted
Budget
2021/2022

$
(1,509,258)

668,326
(840,932)

$
1,440,808

(506,434)
934,374

93,442

Adopted
Budget
2021/2022

$
506,434
85,239
29,237
620,910

Adopted
Budget
2021/2022
$

591,969
1,120,221

1,712,190

$

499,019
1,010,239

1,509,258

Total

$

15,610
12,982,659
46,389,279

9,336,105

97,916

68,821,569

(8,850,195)
(23,697,199)
(9,733,551)
(42,280,945)



2.1 Licensed Australia Banks, with a BBB rating or better, as set by Standard and Poors. The Institution must be an Authorised Deposit-Taking Institution
(ADI's) as defined under the Banking Act 1959.

2.2. Bonds issued and guaranteed by the Commonwealth, State or Territory Government within Australia.

2.3 Western Australian Treasury Corporation

Council has established an Administrative Policy AF306 - Investments, which provides guidelines for the Investment of Council Funds.

25 POSITION AT COMMENCEMENT OF FINANCIAL YEAR

DETERMINATION OF OPENING FUNDS
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Adopted Actual Adopted
Budget Budget
2020/2021 2020/2021 2021/2022
$ $ $
Current Assets
(2,210,000) Cash & Cash Equivalents 22,121,590 12,998,269
40,700,103 Investments 32,082,196 46,389,279
22,426,463 Trade & Other Receivables 8,284,177 8,730,911
88,890 Inventories 93,254 97,916
4,128,927 Land Held for Resale 3,552,352 3,552,352
175,812 Development Costs 124,656 124,656
- Contract Assets 189,480 189,480
213,433 Other Assets 605,194 605,194
65,523,628 67,052,899 72,688,057
Less Current Liabilities
(5,266,769) Trade & Other Payables (11,062,743) (8,850,195)
- Contract Liabilities (6,053,736) (6,053,736)
- Lease Liabilities (340,130) 328,196
- Residents Equity (3,836,644) (3,836,644)
- Current Borrowings (2,153,226) (2,153,226)
(9,635,914) Provisions (9,270,049) (9,733,551)
50,620,945 SURPLUS OF CURRENT ASSETS OVER CURRENT LIABILITIES 34,336,371 42,388,901
Adjustments-Rounding
(38,593,230) Less Cash Backed Reserves and Restricted Funds (33,765,543)  (43,017,772)
(4,128,927) Land Held for Resale (3,552,352) (3,552,352)
(175,812) Development Costs (124,656) (124,656)
- Unspent Loans - -
(728,925) Less Change in Long Term Debtors UGP (718,831) (751,356)
- Add Back Liabilities related to Restricted Cash 121,254 121,254
- Add Back Canning Lodge Accommodation Bonds 3,233,719 3,233,719
- Add Back Contract Liabilities 6,053,736 6,053,736
- Add Back Lease Liabilities 340,130 (328,196)
- Add Back Residents Equity 3,836,644 3,836,644
- Add Back Current Borrowings 2,153,226 2,153,226
(7,705,280) Funds expected to be used for Carry Forward Projects - (18,293,771)
(711,228) OPENING / CLOSING FUNDS 11,913,698 (3,280,623)
26 CAPITAL EXPENDITURE BY PROGRAM
a) Capital Expenditure by Program is summarised as follows:
Program Furniture Land Plant Intangibles Infrastructure Total
and and and Roads Recreation Other
Equipment  Buildings  Equipment Facilities
$ $ $ $ $ $ $ $
Governance - - 32,878 82,648 - - - 115,526
Law, Order, Public Safety 3,053 - 131,003 - - - - 134,056
Health - - 19,295 - - - - 19,295
Education and Welfare 75,000 30,480 77,918 - - - - 183,398
Housing 5,850 280,441 - - 81,000 - - 367,291
Community Amenities 9,123 71,225 1,439,770 - 9,863,200 5,000 - 11,388,318
Recreation and Culture 518,736 325,694 994,106 - - 4,500,668 - 6,339,204
Transport - - 845,802 - 8,462,128 - 1 9,307,931
Economic Services - - 22,727 - - - - 22,727
Other Property & Services 20,000 2,812,340 330,065 - - 66,073 - 3,228,478
TOTAL 631,762 3,520,180 3,893,564 82,648 18,406,328 4,571,741 1 31,106,225



